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 ByMARIEGENDRON ~

Boston Technology said yesterday
it is moving its headquarters to Wake-
' field to become the third major high-
tech' firm to shift its operations out of
Camipridge this year. “

Boston Technology's lease for
125,000, square feet of space at the Beal
- Cos.’ VNakéfield Office Park is one of
t.suburban leases this year.

The deinkis Welcome news for the be-
leagw-ed . north suburban market,
which; average vacancy rate of
nearlys ent. '
~ Dey bert Beal of the Beal
o ds a signal.that the

utely gone downhill.

L@

,f@'lzj’hex"emare major transactions still
»ha,ppe,nihg." :

“Beal bought the Wakefield site in
1986 from American Mutual. He had

" planned to raze the existing circa-1957
_building, construct a massive new of-

fice park there and build a new faci-

‘lity for American Mutual elsewhere.
But the plans changed when Ameri-
can Mutual was put into receivership
‘and the real estate market hit the
‘'skids. Beal said Boston Technology -
~will begin moving into the American -
‘Mutual-Building in December.

Earlier .this. year, Interleaf Co.

oved- its headquarters from Cam-

_bridge to 140,000 square feet in Walth-

Jéaves Cam

» .am’s Prospect qucé office park. Last
. month, Lotus Corp. moved a large

ge

portion of its operations — excluding
its corporate offices — to 340,000

square feet in Wilmington's River-

Park complex.

Commercial real-estate brokers -

said the suburbs have three key ad-
vantages over Cambridge: lower real-
estate taxes, cheaper rents and a
wider variety of research-and-devel-
opment space. ’

Cambridge average almost $10 a
square foot — nearly double that of
many suburban locations.

"DAVID CALLAWAY / ROBEF

'ON STATE STREET

Matthew Dwyer, a broker with
Spaulding & Slye, said R&D rents in

G .

OWELf:«

I

Why, it looks as
if EMC 1s stagt

a RAID on IBM_

he phoenix called EMC Corp. is rising from
the ashes. :

Stock in .the Hopkinto,h high-tech firm is
up -about threefold year-to-date, though yesterday .

EMC slipped 12.5 cents a share: t@(ol?se ;}t $8.875.a. 1

share. - SRR -
State Streeters attribute the trend-bucking rise

to a bevy of new products that EMC has brought to.

market in recent months. - - , .
~ 1 Uadaac an analyst with Arnhold & S.
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CCM-101

Uity nof Cambridge

46,

IN CITY COUNCIL
_ November 19, 1990

COUNCILLOR SULLIVAN

WHEREAS : The media recently reported that Boston Technology, a
Cambridge based firm has just announced they are leaving
Cambridge; and ‘

WHEREAS This is the third research and development company to leave
the city during this year; Interleaf Company and Lotus
Corporation has moved part of its operation to another site;
and

WHEREAS : Such office relocation happening in an already economically
depressed market only compounds the problem this and other
municipalities face; now therefore be it

RESOLVED: That the City Manager be and hereby is requested to instruct
the Assistant City Manager for Community Development to confer
with the above mentioned firms in order to determine the
reasons for their leaving Cambridge and to further determine
ways to prevent future relocations of similar businesses
thereby preventing an adverse impact on the tax role; and be
it further

RESOLVED: That the City Manager be and hereby is requested to submit a
report on this issue upon completion of the efforts of the
Community Development Department.

In City Council November 19, 1990.
Adopted by the affirmative vote of nine members,
Attest:- Joseph E., Connarton, City Clerk.

A true copy;
' Aﬁfvf. (e, fy
ATTEST:~ '

Joseph E. Connarton
City Clerk



CCM-101

Tity of Cambridge

46.

IN CITY COUNCIL
November 19, 1990

COUNCILLOR 3ULLIVAN

WHEREAS ¢ The media recently reported that Boston Technology, a
Cambridge based firm has just announced they are leaving
Cambridge; and

WHEREAS : This is the third research and development company to leave
the city during this year; Interleaf Company and Lotus
Corporation has moved part of its operation to another site;
and

WHEREAS : Such office relocation happening in an already economically
depressed market only compounds the problem this and other
municipalities face; now therefore be it

RESOLVED: That the City Manager be and hereby is requested to instruct
the Assistant City Manager for Community Development to confer
with the above mentioned firms in order to determine the
reasons for their leaving Cambridge and to further determine
ways to prevent future relocations of similar businesses
thereby preventing an adverse impact on the tax role; and be
it further

RESOLVED: That the City Manager be and hereby is requested to submit a
report on this issue upon completion of the efforts of the
Community Development Department.

J
/\

7

L\



Order # 46 F/ AL

Councillor Sullivan re: Boston Technology
" leaving Cambridge.
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