'DEPARTMENT OF PUBLIC UTILITIES

This statement is filed in accordance with Chapter 184, Section 84A

CONDENSED FINANCIAL RETURN

".6ﬁé.ﬁéiﬁ~étréet .............
LOCATION OF PRINCIPAL BUSINESS OFFICE. .. Camhridge, MA .02142-915Q..........

STATEMENT OF INCOME FOR THE YEAR

Increase or
Item ' Current (Decrease) from
' Year Preceding Year
Operating Revenues.???gérfw?.lv??vg ........ Cesessecssearasns $ 77 597 492 $ {576 860)
Operating EXpenses............ Ceeeareteenettteateannacannnn .
Operation Expense....ceeeeees teessecsanas tessersesssasenas 61 600 519 (1 202 265)
Maintenance Expense....ceceieeeesnss ceeservescssansanssanans 2 478 876 154 457
Depreciation EXpense....ccceeeecescesccccccnscens sescsrsase 2 290 066 193 319
Amortization of Utility Plant...cceceunnnss cesesscsrass ves 360 233
Amortization of Property LOSSES.....ccceieeesscvasonsorsans ,
Amortization of Investment Tax Credit....ceeencscecensss . (102 500) (11 457)
Taxes Other Than INCOME TAXES..eeeeescscessvoosconsnsnnnas 2 646 683 (171 175)
INCOME TAXES.tseesoeansssoasesssssscsscacsacssoesasnacsnns 1 869 645 (628 583)
Provisions for Deferred Federal Income TaxeS...eececcssses 2 449 755 600 370
Federal Income Taxes Deferred in Prior Years - Credit..... 1 156 867 302 318
Total Operatihg EXpenses...cceeeescsses ceesennan ‘eeseeean 72 076 587 (762 783)
Net Operating Revenues...... cetessessas Gesncsvesessecanans 5 520 955 ’ 185 923
Income from Utility Plant Leased to Others......ceceeeeessse
Other Utility Oper. Inc. Gain from Disp. of Utility Plant... -
Total Utility Operating Income...cccvecececencans csesesses . 5 520 955 185 923
OTHER INCOME
Equity in Earnings of Subsidiary Companies, net............. 70 289 93 292
Income from Mdse. Jobbing & Contract Work.....vceeeeee ceaees
Income from Nonutility Operations......... teecessssescsennns 166 414 - 57 833
Nonoperating Rental Income...... tecsessesecstscasssasssasans 273 613 (124 511)
Interest and Dividend Income....cevveenss Cesescncasenens vee 442 216 (97 403)
Miscellaneous Nonoperating Income....cecevveesesoses cseense seso 63 821 293 377
Total Other INCOME..cceveeeroseesescascssecnannns cesesen 1 016 353 222 588
Total INCOME..eeeersnsenscsenncnns seessens sesesesesncaness 6 537 308 408 511
MISCELLANEQUS INCOME DEDUCTIONS
Miscell1aneous AMOrtiZatioN. .uuseeerseeesannnseennnnesesannes -
Other 1NCOME DedUCEiONS . eeseeeeeseeeeesesenasnsenssasnananns 63 095 (6 514)
Total Income DeductionS....ceceeeses Geesessiceasscancanns 63 095 (6 514)
Income Before Interest Charges....ceceeeeceeancene cecens e 6 474 213 415 025
INTEREST CHARGES - :
Interest on Long-term Debt.......ccveues tesesnans ceeescanans 1 297 972 (99 047)
Amortization of Debt Discount and Expense..... cesesessese oes 3 654 (57)
Amortization of Premium on Debt - Credit......eveeeeneeanns . 2 400 68
Interest on Debt to Associated Companies....eeeeeeeecsecense 352 169 204 393
Other Interest Expense.....c.ccceecsneccennes cecesssesesacens 360 467 - 5 007
Interest Charged to Construction - Credit..c.ecescecaeses veaee 278 223 (91 917)
Total Interest Charges...c.cevceanss ceseeseraci sessesnas 1 733 639 18 447
Net Income........ Cecetesrasesecsassssnasarensean Sesetsaen 4 740 574 396 578
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BALANCE SHEET

Balance Balance
Title of Account End of Year Title of Account End of Year
$ $
UTILITY PLANT PROPRIETARY CAPITAL
Utility Plant..... cesesaes Ceeseasenaen 83 749 547 CAPITAL STOCK
OTHER PROPERTY Common Stock lssued........ ceseesesanes 5 015 000
AND INVESTMENTS Preferred Stock Issued...cceisenacess e
Nonutility Property 4 993 901 Capital Stock Subscribed.....eceeeeess .
Investment in Associated Companies.... Premium on Capital Stock......eecuvenn . 13 353 000
Other Investments...eceeecececocsensns 10 291 059 Total....... secssessesssens ceecsnense 18 368 000
Special Funds.ieeeeceevenaanns veessenn 6 659 SURPLUS
Total Other Property and Investments 15 291 619 Other Paid-In Capital........ cesecsanas
CURRENT AND ACCRUED ASSETS Earned Surplus.cececeeacoess ceesses evene 1 961 492
Cashivueanns Ceteserensecasenane teseses 366 463 Surplus Invested in Plant...cveevueess 4 500 000
Special DepositSecesececesasnne Ceseees 610 Total.ieuieeeesoasnsenesoscscsssacnanns . 6 461 492
Working FundS..ceceeeereacnnaanssaas . 1 550 Total Proprietary Capitalececeecsaans 24 829 492
Temporary Cash InvestmentS....eeeeeens LONG-TERM DEBT
Notes and Accounts Receivable......... 6 502 251 BONAS.veenneronan .. Ceeeereeeareans
Receivables from Associated Companies. 893 931 Advances from Associated Companies
Materials and Supplies....ceeeesenn cee 1 532 419 Other Long-term Debt.....ccveveueeenee . 24 471 000
Prepayments..ceceesceececosssoncons .o 560 065 Total Long-term Debt.......... cessanse 24 471 000
Interest and Dividends Receivable..... 153 337 Obligations Under Capital Lease -
Rents Receivable........ cesescesacsans 35 496 Noncurrent........... seccsesce cesesce
Accrued Utility Revenues.....ceveneaes 2 705 380 CURRENT AND ACCRUED LIABILITIES
Misc. Current and Accrued Assets...... 1 178 385 Notes Payable...... I seesesesneses
Total Current and Accrued Assets.... 13 929 887 Accounts Payable....ccveeeneccoroccsane 4 307 09
DEFERRED DEBITS Payables to Associated CompanieS....... 3 025 102
Unamortized Debt Discount and Expense. 102 046 Customer DepositS.cseseescascssccncanes 435 150
Extraordinary Property LosseS..eeeesas Taxes Accrued....eeeeesnss setessesssnes 1 089 235
Preliminary Survey and Investigation ‘ Interest Accrued......ceeveeececncceces 179 456
ChargesS.eceeeeeeeecscoscscscncacsnns 103 744 Dividends Declared..v..ceececevescscacas
Clearing Accounts..... coeceans cecsenne Obligations Under Capital Leases -
Accumulated Deferred Income Taxes..... 350 102 Current..ceeeeeesncsnns cecscsscsans .o
Miscellaneous Deferred Debits 64 864 Tax Collections Payable........... ceeese 33 826
Total Deferred Debits........ cessens 620 756 Misc. Current and Accrued Liabilities.. 928 598
CAPITAL STOCK DISCOUNT AND Total Current and Accrued Liabilities 9 998 463
EXPENSE ' DEFERRED CREDITS .
Discount on Capital Stock..... cesesaan Unamortized Premium on Debt...... cesene 23 626
Capital Stock Expens€.....ceces cerenae Accumulated Deferred ITC.ceievecananaans 2 644 583
Total Capital Stock Discount and Other Deferred CreditS.ceceeecsceccanss 172 915
Expense...... assessscescsasssssnse Total Deferred CreditSecececscas veee 2 841 124
REACQUIRED SECURITIES RESERVES
Reacquired Capital Stock...cieeaciaans Reserves for Depreciation........ semeoe 35 191 481
Reacquired Bonds....ceeevreencanccns .o Reserves for Amortization........... eee 7 665
Total Reacquired Securities...... .o Reserve for Uncollectible Accounts..... 206 087
Total Assets and Other Debits....... 113 591 809 Operating Reserves...cciveceescescases . 17 595
Reserve for Depreciation and Amortiza-.
tion of Nonutility Property....... e 4 003 304
Reserves for Deferred Federal Income...
TAXESeeeereenssssossscosassnncsssanns 12 025 598
Total Reserves...eceeecereccccssscass 51 451 730
CONTRIBUTION IN AID OF
CONSTRUCTION
Contributions in Aid of Construction...
Total Liabilities and Other Credits.... 113 591 809

NOTES:




STATEMENT OF EARNED SURPLUS

Unappropriated Earned Surplus (at beginning of period)....eceuee... $ 1941 718
Balance Transferred from Income...... Vessessenaes eeesestasensennes . 4 740 579
Miscellaneous Credits tO SUMPIUS.eiieeeeeteneeeceecessencensnosanae
Miscellaneous Debits to Surplus........ teteeerctcettseresncsnsnnsans
Appropriations of Surplus.ececeeccreenncans T

Net Additions to Earned Surplus..ceeeeeeeeeenenss Cecretecseancs 4 740 574
Dividends Declared.- Preferred StoCK.ceeeeeeeeneesas cessestcanacans
Dividends Declared - Common StOCK....eeeeeeeeeonessness cecesavesass 4 720 800
Unappropriated Earned Surplus {at end of period)........ cectsnecans 1 961 492

128 996
396 578

——————

396 578

505 800
19 774

ELECTRIC OPERATING REVENUES

Operating Revenues

Increase -or

Account Amount (Decrease) from
for Year Preceding Year
SALES OF ELECTRICITY $ $
Residential Sales........ tesrerescans sesessreas cevseas teesssesas ven 10 943 216 811 159
Commercial and Industrial SaleS....ceeeeeeeneeceenns Cereesencentan .
Small (or Commercial).veveeeeeenennas Casreesssncesntasvncsussanrs ves 46 912 697 215 142
Large (or Industrial).......cc..... certeiecennas ceeeenas ceesenaeee 6 081 476 (1 795 564)
Public Street and Highway Lighting....ccceee.. ceeens ceseseneseccnss 1 235 625 61 423
Other Sales to Public Authorities......... cesenes ceceane cecsenss aee 5 276 302 174 725
Sales to Railroad and RaiIWayS..eeeeeeeceeeseeessecseeasosecnsnncane
Interdepartmental Sales..cececeeeanss cecescseana cesvens cecesecnsncan
Miscellaneous Electric Sales Unbilled......... cesseasene ceesesanaae 1 041 037 1 590 985
Total Sales to Ultimate Consumers......... ceeversasasecane ceeenas 71 490 353 1 057 870
Sales fOr ResSale..iiessieeeeerosesecrscssesceccncennsoacesnsaonsnes 4 124 321 (1 473 861)
Total Sales of Electricityeeeeeeceseceecscecesaencnsssoanes seswnse 75 614 674 (415 991)
OTHER OPERATING REVENUES
Forfeited Discounts...ceeeeeennn. sececsss sesesceessesssssascences .s 141 869 (18 393)
Miscellaneous Service Revenues......ceeveeeeeanns teeeenssancasacans (13 590) (16 962)
Sale of Water and Water POWEr.......eeeeeeesennns tesecsvessesesanse
Rent from Electric Property..... cecaseenas tesecssess sevesecssne veee 153 813 43 290
Interdepartmental Rents........... cececescesnsetscns ceesesveccsscss
Other Electric Revenues.....cceeveeeennns ceeesressssesascsnas ceseee 1 700 726 (168 804)
Total Other Operating REVENUES....eeeeeeeeeoroeenosecncsocoosaans 1 982 818 (160 869)
Total Electric Operating Revenues....... ceeenees ceersassrssras oo 77 597 492 (576 860)
SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES
Functional Classification - Operation Maintenance Total
Power Production Expenses $ $ $
Electric Generation..... cesececncsas ceseseccccnnsns .
Steam Power.....cceeee.. cecesesans srecssssanes vess 10 763 220 1 452 570 12 215 790
Nuclear Power....... cesesanccsssseses ceveseseianas
Hydraulic Power.....coceeeecececoacss cecsee essasans
Other Power....eeeeeenacancannss Geeesssocsnase cees 413 368 27 250 440 618
Other Power Supply Expenses....c..ceee.. teereseenans 34 287 339 34 287 339
Total Power Production EXpenses......e.evee. wbesns - 45 463 927 1 479 820 46 943 747
Transmission ExpenseS.......... tesssesessancans ceseces 5 548 089 17 403 5 565 492
Distribution EXpenses..eeeeeeeccecaceenss tessescccanss 1 459 939 862 287 2 322 226
Customer Accounts EXpenses.....ceeeeeees tececacnaas .o 2 100 993 2 100 993
Sales Expenses........ 4esescasancons ssesccacsvans ceaes 284 625 284 625
Adminstrative and Ceneral EXpenseS.....eceee.. sevesene 6 742 946 119 366 6 862 312
Total Electric Operation and Maintenance Expenses... 61 600 519 2 478 876 395

64 079



GAS OPERATING REVENUES

Account Operating Revenues

Increase or
Amount (Decrease) from
for Year Preceding Year

SALES OF GAS $ $

Residential SaleS.icecececscacsesssocsssncscancnns tesessacesenes v NONE
Commercial and Industrial SaleS..ececeesoscscsscscssencscncans cesens
Small (or Commercial).eeeeeeececesscascanns teecesicsecantasenans
Large (or Industrial)...... ceeeee ceeteecesetaenaans ceeseecsscane
Other Sales to Public Authorities....... Cesescesesessasssrsrsnsens
Interdepartmental SaleS.ieeeens Sesescesssessssssesessssrsasssesans
Miscellaneous Gas SaleSiviecececsnnnes sesssssseacscsasssass cerenns
Total Sales to Ultimate CoNSUMErS..ceeeecrcsvosescssssencanans
Sales for Resale..eesesesecscscsccncncnnes Cesescssssssesesssesnas .
Total Sales Of GaSeeesecovssssssocsecssscncancnnns cacsesessens

OTHER OPERATING REVENUES

Forfeited Discounts..eceveseececeens cesesseseserassesanes ceeseenne
Miscellaneous Service Revenues.....cececeeees cesene cesessssssersses
Revenues from Transportaion of Gas of Others....ceeeeeees ceeeeeene
Sales of products Extracted from Natural Gas....eceeeseescsocccnss
Revenues from Natural Gas Processed by Others..... ceesenes cesnsese
Rent from Gas Property.ceceseesesscocssesssssecscssocsssssscsnnssss
Interdepartmental Rents.coceeeecans Cesecstcesesscsrananns cecersnse
Other Gas RevenUEeS...viveteesessencesscssssncane Cesessesesesansane
Total Other Operating RevenuesS....eeesereecsecsecsovesnannns .o
Total Gas Operating RevenUES..secseeseersesseesecssccsensnsans

SUMMARY OF GAS OPERATION AND MAINTENANCE EXPENSES

Functional Classification Operation Maintenance Total

Steam Production.....eeeeu.. Cerereenecenntenanes cevees $ $ $
Manufactured Gas Production...cceeeevenenss ceescanaas . NONE
Other Gas Supply EXpenses....eececeeeccossscccsscssans

Total Production EXpenses....seeeseescssses crvssses
Local Storage EXpenseS..cecsssscecssscscascscsnns ceses
Transmission and Distribution Expenses..eeececescennes
Customer Accounts Expenses..... sessassessescsssersrsna
Sales EXpenseS.cseesccsces sessessscssssesassssssecsess
Administrative and General EXpenseS....ceeceess cesenes

Total Gas Operation and Maintenance Expenses......

March 31, 1987, | hereby certify that the foregoing statements are full, just and true to the best of my
knowledge and belief. This statement is signed under the penalties of perjury.
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Cambridge Electric Light Company
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March 31, 1986

City of Cambridge

Town Hall

Cambridge, MA 02139

Dear Sir/Madam:

The attached statement is filed in accordance with General Laws, as

amended, Chapter 164, Section 84A.

Very truly yours,

O W Canllale

J. W. Cardella
Accounting Manager

CEL
JWC:mms
Enclosures
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Comm. from J.W. Cardella, Accounting Mgr.,
ComElectric, transmitting a copy of the
condensed financial return of Cambridge
Electric Light Co. for the year ended
December 31, 1986.

In City Council,

April 6, 1987

Ploced on A P





