CCM-101

ity of Cambridge

IN CITY COUNCIL

CouncilloxS Walsht R-ceid April 22, 1991

WHEREAS:

ORDERED:

The attached news clip from the Chronicle about the
impending auction and foreclosure on April 29, 1991

of properties (including 59 low and moderate income

apar tments) owned by Riverside Cambridgeport Community
Housing Inc. (RCCHI) at 53 Pearl Street, 45-49 River
Street, 26 Pleasant Street and 33 Magazine Street
conveys a very serious situation and calls for immediate
intervention by City government; now therefore be it

That, given the gravity and emergency nature of the

matter and the time restrictions for possible resolution
imposed, Her Honor,'the Mayor, call a special session

of the City Council to meet before the close of the

business day on Friday, April 26, 1991 for the purpose

of providing a full Hearing on this scheduled auction
before the full Council. Further, that Her Honor invite

the Board Members of RCCHI and an appropriate representative
of Cambridge Savings Bank to be present and request the City
Manager to direct the following persons to be in attendance
at the same Hearing: Executive Director of the Rent Control
Board; Members of the Affordable Housing Trust Fund; City
Solicitor; Assistant City Manager for Community Development
for the purpose of determining what action the City is able
to take which may prevent foreclosure and enable the City

to acquire ownership of the properties with the intention

of providing affordable housing to low and moderate income
families only.
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April 22, 1991
COUNCILLOR WALSH
COUNCILLOR RUSSELL
WHEREAS: The attached news clip from the Chronicle about the impending auction and

ORDERED:

ORDERED:

foreclosure on April 29, 1991 of properties (including 59 low and moderate income
apartments) owned by Riverside Cambridgeport Community Housing, Inc.
(RCCHI) at 53 Pearl Street, 45-49 River Street, 26 Pleasant Street and 33
Magazine Street conveys a very serious situation and calls for immediate
intervention by City government; now therefore be it

That, given the gravity and emergency nature of the matter and the time
restrictions for possible resolution imposed, Her Honor, the Mayor, call a special
session of the City Council to meet before the close of the business day on Friday,
April 26, 1991 for the purpose of providing a full hearing on this scheduled auction
before the full City Council; and be it further

That Her Honor invite the Board members of RCCHI and an appropriate
representative of Cambridge Savings Bank to be present and request the City
manager to direct the following persons to be in attendance at the same hearing:
Executive Director of the Rent Control Board; Members of the Affordable Housing
Trust Fund; City Solicitor and the Assistant City Manager for Community
Development for the purpose of determining what action the City is able to take
which may prevent foreclosure and enable the City to acquire ownership of the
properties with the intention of providing affordable housing to low and moderate
income families only.

In City Council April 22, 1991.
Adopted by the affirmative vote of eight members.
Attest:- Joseph E. Connarton, City Clerk.

A true copy; Q‘A_‘f{, ém_

ATTEST:-

Joseph E. Connarton, City Clerk
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April 22, 1991
COUNCILLOR WALSH
COUNCILLOR RUSSELL
WHEREAS: The attached news clip from the Chronicle about the impending auction and

ORDERED:

ORDERED:

foreclosure on April 29, 1591 of properties (including 59 low and moderate income
apartments) owned by Riverside Cambridgeport Community Housing, Inc.
(RCCHI) at 53 Pearl Street, 45-49 River Street, 26 Pleasant Street and 33
Magazine Street conveys a very serious situation and calls for immediate
intervention by City government; now therefore be it

That, given the gravity and emergency nature of the matter and the time
restrictions for possible resolution imposed, Her Honor, the Mayor, call a special
session of the City Council to meet before the close of the business day on Friday,
April 26, 1991 for the purpose of providing a full hearing on this scheduled auction
before the full City Council; and be it further

That Her Honor invite the Board members of RCCHI and an appropriate
representative of Cambridge Savings Bank to be present and request the City
manager to direct the following persons to be in attendance at the same hearing:
Executive Director of the Rent Control Board; Members of the Affordable Housing
Trust Fund; City Solicitor and the Assistant City Manager for Community
Development for the purpose of determining what action the City is able to take
which may prevent foreclosure and enable the City to acquire ownership of the
properties with the intention of providing affordable housing to low and moderate
income families only.

In City Council April 22, 1991.
Adopted by the affirmative vote of eight members.
Attest:- Joseph E. Connarton, City Clerk.

A true copy; MI, | N~

ATTEST:-

Joseph E. Connarton, City Clerk
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In City Council,

April 22, 1991

ORDER ADOPTED






