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Uity of Cambridge

14.

IN CITY COUNCIL
May 10, 1999

COUNCILLOR RUSSELL
COUNCILLOR BORN
COUNCILLOR DAVIS

MAYOR DUEHAY

VICE MAYOR GALLUCCIO
COUNCILLOR TOOMEY
COUNCILLOR TRIANTAFILLOU

RESOLVED: That the City Council go on record in support of House Bill #3244 sponsored by
Representative Alice K. Wolf memorializing the U.S. Congress to enact legislation
ensuring the financial viability of Social Security as a social insurance system and
encourage all to attend the hearing before the Committee on Federal Financial
Assistance on May 25" at the State House at 1:00 PM.

In City Council May 10, 1999.
Adopted by the affirmative vote of seven members.
Attest:- D. Margaret Drury, City Clerk.

A true copy;

ATTEST:- 0 M‘ufw‘* __ )O,wﬁ

D. Margaret Drury
City Clerk
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By Ms. Wolf of Cambridge, petition of Alice K. Wolf and other
members of the tlousc for adaption of resolutions memarializing iie
Congress of the Unit:d States to enact legislation ensuring the finan-
ciul latility of Secitl Security as a social insurance system. Federal
Financial Assistance.
e S —

The Commontyealth of Massachusetts

10 the Year Oune Thousand Nine Hundred and Ninety-Nine.

RESOLUTIONS MEMORIALIZING THE CONGRESS OF THE UNITED STATES TO
ENACT LEGISLATION RNSURING THE FINANCIAL VIABILITY OF SOCIAL
SECURITY AS A SOCIAL INSURANCE SYSTEM.

Whereas, Social Security provides American workers with uni-
versal, contribut)ry, wage relatcd, inflation proof benefits in the
event of retircmient, disability or death of the primary wage-

camer, while spending fess than one percent of program expendi(-/’ :

Whereas, Soc al Security is morc than a retirement program —
it it a family program providing a range of protections including a
progressive bencfits formula, dependents benefits, disability pro-
9 tection, lifetime benefits and inflation adjustments amounting to
10 over $12 trillion in life insurance coverage,
11° Whereas, Although the Social Security actuary's projection of
12 the annual increase in the inflatiun-adjusted U.S. gross domestic
13 product is only 1.6 percent from 1997 to 2029, the actual growth
14 rate from 1995 ‘0 1997 averaged 2.7 pricent, a ratc which would
15 assure Social Security's financial stability for the next 73 years,
16  Whereas, Tte dependents ratio (children and rotirces) for

l
2
3
4
§ tures on adminis ration,
6
7
8

17 every 100 worliers was 95 in the year 1965, the ratio will be .

" {8 only 79 dependents for every 108 wockess in 2030:

19 Whereas, The transition cost of converting Social Security to a
20 privatized syste i is estimated by the Sucial Sccurity actuary at $7
21 to $10 Trillion, necessitating an increase of three percent in the
22 payroll tax for 15 years;

2% . Whereas, Over the course of its existence Social Security's

24 (rustees and ad ninistrators have carefully modified benefits and
25 financing in light of demographic trends and econamic Changes,
26 therchy ensuring the program’s viability; and

27 Whereas, The long term salvency of Social Securily can he
* 28 cnsured for fult re generations with reasunable and timcly udjust-
29 ments (o the prcgram by the Congress, now, therefere, be it

W Resolved, That it is the sensc uf the Massachuaetts General
3t Court that;

32 (1) Coagress should give priority w stieagthening Social
31 Security to ensure its continued financial viability without
M reducing its gusranteed benefits;

15 (2) Social Security should be a universal, mandatory social
36 insurance syste n in which risk is povled among all workers ruther
17 than transfesrec to each individual worker,

AR (3) The cap on carnings subject to the Sociul Security tux
39 should be raiscd, at the least, to its previous level where ninety
40 pereent of eamn.ngs were taxed; and be it further

41 Resolved, That copies of these resolutions be transmitted forth-
42 with by thc C erk of tlie Houac to the President of the United
43 Statcs, the preiding officer of each branch of Congeess, and the
44 members thewef from the commonweslth,
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The Commonipealth of Massachusetts

10 the Year Oue Thousand Nine Hundred and Ninety-Nine.

RESOLUTIONS MEMOKIALIZING THE CONGRESS OF THE UNITED STATES TO
ENACT LEGISLATION RNSURING THE FINANCIAL VIABILITY OF SOCIAL
SECURITY AS A SOCIAL INSURANCE SYSTEM.

| Whereas, Social Security provides American workers with uni-
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. Whereas, Soc al Security is morc than a retirement program —
it is a family program providing a range of protections including a
progressive benifits formuls, dependents benefits, disability pro-

9 tection, lifetime benefits and inflation sdjustments amounting to |

10 over $12 trillion in life {nsururce coverage,

11°  Whereas, Although the Social Security actuary's projection of

12 the annual increase in the inflativn-adjusted U.S. gross domestic

13 product is only 1.6 percent from 1997 to 2029, the actual growth

14 rate from 1995 ‘0 1997 averaged 2.7 pricent, a rate which would

15 assure Social Security's financial stability for the next 75 years,

16  Whereas, Tte dependents ratio (chitdren and retirees) for
- 17 every 100 worlers was 95 in the year 1965, the ratio will be
{8 only 79 dependents for every 100 wockers in 2030

19 Whereas, The: transition cost of converting Social Security to a

20 privatized syste n is estimated by the Sovial Sccurity actuary at $7

21 to $10 Trillion, necessitating an increase of theee percent in the

22 payroll tax for 15 years; ' §

2% Whereas, Over the course of its existence Social Security's |

24 (rustecs and ad ministrators have carefully modificd benefits and A

25 financiug in light of demographic trends and ecanamic ¢hanges, s

20 therchy ensuring the program's viability; and _ £

27 Whereas, The long term solvency of Social Security can be.

28 cnsurcd for futt re generations with reasumable and timely udjust-

29 ments 1o the prcgram by the Congress, now, therefcre, be it

) Resolved, That it is the sensc uf the Massachusctts Generul

3t Court that;

32 (1) Coagress should give priority (v stieagthening Social

33 Security to ensure its continued financial viability without

3 reducing #ts gue ranteed benefits,

15 (2) Social Security should be a universal, mandatory social

36 insurance syste 0 in which risk is povled among all workers ruther

17 than transferrec to each individual worker;

38 (3) The cap on carnings subject to the Sociul Security tux

39 should be raiscd, at the least, to its previous level wherc ninety

40 pereent of eamn.ngs were taaed; and be it further

41 Resolved, That copies of these resolutions be traasmitted forth-

42 with by the C erk of the Houac to the President of the United

41 Statcs, the preriding officer of each branch of Congress, and the

44 members thee)Hf from the commonweulth, :
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By Ms. Wolf of Cambridge, petition of Alice K. Wolf and other
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Congress of the Unit:d States to enact legislation ensuring the finan-
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The Crmmontwealth of Massachusetts

1n the Year One Thousand Nine Hundred and Ninery-Nine.

RESOLUTIONS MEMORIALIZING THE CONGRESS OF THE UNITED STATES TO
ENACT LEGISLATION RNSURING THE FINANCIAL VIABILITY OF SOCIAL
SECURITY AS A SOCIAL INSURANCE SYSTEM.
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26 thereby ensurinj; the program’s viability; and

27 Whereas, The long term salvency of Social Security can be
28 ensurcd for futt re generations with reasumable and timely udjust- \/V

29 ments o the prcgram by the Congress, now, therefere, be it

1 Resolved, That it is the sensc uf the Massachusctts Generul
31 Court that

32 (1) Congress should give priority to stiengthening Sacial
33 Security to ensure its continued financial viability without }/’
34 reducing its gus ranteed benefits, </

a5 (2) Social Security should be & universal, mandatory social . J‘/ f/'/

36 insurance syste m I which rigk is povled among all workers ruther @'

17 than transferrec to each individual worker;

38 (3) The cap on carnings subject to the Sociul Security lux

39 shouid be raiscd, at the Ieast, to its previous level wherc ninety

40 pereent of earn.ngs were taaed; and be it funher
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42 with by thc C erk of the House to the President of the United
43 Statcs, the preiiding officer of each branch of Congress, and the
44 members thereof from the commonwealth,
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COUNCILLOR RUSSELL

RESOLVED: That the City Council go on record in support of House Bill #3244 sponsored by
Representative Alice K. Woif memorializing the U.S. Congress to enact legislation
ensuring the financial viability of Social Security as a social insurance system and
encourage all to attend the hearing before the Committee on Federal Financial
Assistance on May 25" at the State House at 1:00 PM.
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Counciller Russell re: support House
Bill #3244 to enact legislation ensuring
the financial viability of Social
Security as a social insurance system
and the hearing will be held at the
State House on May 25th at 1:00 PM
beford the Committee on Federal Finance
Assistance.

In City Council May 10, 1999






