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IN CITY COUNCIL

March 4, 1996

COUNCILLOR GALLUCCIO
VICE MAYOR BORN
COUNCILLOR DAVIS
COUNCILLOR DUEHAY
COUNCILLORREEVES
COUNCILLORSULLIVAN
COUNCILLORTRIANTAFILLOU

ORDERED: That the City Manager be and hereby is requested to report to the City Council
regarding the status of the sale of the Polaroid building at 21 Osborn Street to

MIT, as reported in the attached Boston Globe article, and any potential tax
ramifications of that sale.

In City Council March 4, 1996

Adopted by the affirmative vote of nine members.

Attest:- D. Margaret Drury, City Clerk.'

A true copy;
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D. Margaret Drury
City Clerk
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from D. Margaret Drury
City Clerk
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Eola,roid to hike ad budget, sell building
" Polaroid said the sale is part of its overall plan an-

BLOOMBERGBUSINESSNEWS · '
nouneed last February to sell underused real estate.

CAMBRIDGE - Polaroid Corp. will·more than dou- Spokesman Robert Guenther said the new campaign,

ble its US advertising budget in its attempt to entice to begin in the spring, is aimed at luring eonsiµners in

younger consumers. their 20S and 30s to instant photography. The eampaign,

The Cambridge-basedmaker of instant cameras, film called "See What Develops," is expected to boost Pokir-

and other imaging products also said it is selling its oid's US advertising budget to $50 million, from $20 mil-
120,000-square-foot building at 21 Osborn St. to neigh- lion last year. Goodby, Silverstein & Partners of San

boring MasSachusetts Institute of Technology and the Francisco handlCs the account.

equipment in the building to Analog Devices Inc., a Nor- Guenther said the campaign is the latest in a series of

wood maker of integrated circuits. ' moves by chairman Gary DiCamillo, who was appointed

The value of thc combined transactions is more than in December as the first outsider to head Polaroid in its

$20 million, Polaroid said. MIT will lease the building, 63-year history.
which contains office, manufacturing, and research and ' The company's stock rose 1/g to 45Vi in trading on the

development space, to Analog. New York Stock Exchange yesterday.
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13.

IN CITY COUNCIL

February 26, 1996

COUNCILLOR GALLUCCIO

ORDERED: That the City Manager be and hereby is requested to report to the City Council
regarding the status of the sale of the Polaroid building at 21 Osborn Street to
MIT, as reported in the attached Boston Globe article, and any potential tax
ramifications of that sale.
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