PUBLIC EMPLOYEES ‘BLANRET BOND -
Revised to May, 1958

-
**CINA conrmenna warowa amesican sroue

INSURANCE IS PROVIDED BY THE COMPANY DESIGNATED BELOW
Continental Center /310 S. Michigan Ave. / Chicago, Ill. 60604

L1 CONTINENTAL CASUALTY COMPANY L1 7RANSPORTATION INSURANCE COMPANY
L NATIONAL FIRE INSURANCE COMPANY of Hargbed [ TRANSCONTINENTAL INSURANCE COMPANY
G AMERICAN CASUALTY COMPANY of Seading. T3 U] VALLEY FORGE INSURANGE COMPANY

: (A Stock Company, herein called Surety)
DECLARATIONS

Iltem 1. Name of Obligee: Edward Anthony Lehan, Treasurer of the
City of Cambridge, Massachusetts -

Item 2. Name of Insured: Office of the City Treasurer
City of Cambridge
- 795 Massachusetts Avenue
Cambridge, Massachusetts 02139
ltem 3. Bond Period: from the beginning of March 1, 1977

(MONTH, DAY, YEAR)
to 12 o'clock night on the effective date of the cancelation or termination of this Bond as

an entirety.
Item 4. Table of Limits of Liability:
Insuring Agreement 1 Honesty Blanket Bond Coverage $ None
Insuring Agreement 2 Honesty Blanket Position Bond Coverage $ 10,000.00
Insuring Agreement 3 Faithful Performance Blanket Bond Coverage $ Nome

Insuring Agreement 4 Faithful Performance Blanket Position Bond Coverage $ None

Item 5. The liability of the Surety is subject to the terms of the following riders attached hereto:

None

Item 6. The Obligee and the Insured by the acceptance of this Bond give notice to Surety terminating
or canceling prior bond(s) No.(s) 564-25-77 .

such termination or cancelation to be effective as of the time this Bond becomes effective.

Signed, sealed and dated June 1, 1977 - _
American Casualty Company of Reading, Pennsylvania

By;&\wém, a W

Barbara A. Kissell Attorney-in-fact

PUBLIC EMPLOYEES BLANKET BOND

Bond No. 565-12-36

Obligee Edward Anthony Lehan, Treasurer of the City of Cambridge, Massachusetts

Insured €ity of Cambridge, Massachusetts

SB 5655 Printed in U.S.A.




The Surety, in consideration of the payment of the premium, and subject to the Declarations made
a part hereof, the General Agreement, Conditions and Limitations and other terms of this Bond, agrees,
in accordance with such of the Insuring Agreements hereof as are specifically designated by the insertion
of an amount of indemnity in the Table of Limits of Liability, to indemnify the Obllgee for the use and
benefit of the Insured for

'INSURING AGREEMENTS
o Honesty Blanket Bond Coverage

1. Loss sustamed by the Insured through any fraudulent or drshonest act or acts commltted by any of the Employees, actmg
alone or in collusion with others, during the Bond Period, to an amount not exceeding in the aggregate the amount stated in the
Table of Limits of Llablhty appllcable to this Insuring Agreement 1.

Horiesty Blanket Posmon Bond Coverage

2. Loss sustained by the Insured through any fraudulent or dishonest act or acts commltted by any of the Employees acting
alone or in collusion with others, during the Bond Period, the amount of indemnity on each of such Employees being the amount
stated in the Table of Limits of Liability applicable to thls Insuring Agreement 2. e

Faithful Performance Blanket Bond Coverage ‘
.

3. Loss caused to the Insured through the failure of any of the Employees, acting alone or in collusuon wrth others, to perform
faithfully his duties or to account properly for all monies and property received by virtue of his position or employment during
the Bond Period to an amount not exceeding in the aggregate the amount stated in the Table of Limits of Llablllty applicable
to this Insuring Agreement 3. -

-

-~

Faithful Performance Blanket Position Bond Coverage

4. Loss caused to the Insured through the failure of any of the Employees, acting alone or in collusuon with' others to perform
faithfully his duties or to account properly for all-monies and property received by virtue of his position or employment during
the Bond Period, the amount of indemnity on each of such Employees being the amount stated.in the Table of Limits of Liability
applicable to this Insuring Agreement 4,

GENERAL AGREEMENT
Loss Under Prior Bond

If the coverage of an Insuring Agreement of this Bond is substituted for any prior bond carried by the Insured or by any pred-
ecessor in interest of the Insured which prior bond is terminated, canceled or allowed to expire as of the time of such substitution,
the Surety agrees that such Insuring Agreement applies to loss sustained by, or caused to, the Insured, as the case may be, prior to
or during the Bond Period, provided that such loss is discovered after the beginning of the Bond Period and prior to the expiration
of three years from the cancelation of this Bond as an entirety and that such loss would have been recoverable by the Insured or
such predecessor under such prior bond except for the fact that the time within which to bring suit, action or proceeding of any kind
thereunder had expired, and provided further:

(1) the indemnity afforded by this General Agreement shall be a part of and not in addition to the amount of coverage afforded
by the applicable Insuring Agreement of this Bond; and - .

(2) such loss would have been covered under such Insuring Agreement had such Insuring Agreement with its agreements, con-
ditions and limitations as of the time of such substitution been in force when the acts or defaults causing such loss were
committed; and

(3) recovery under such Insuring Agreement on account of such loss shall in no event exceed the amount which would have
been recoverable under such Insurmg Agreement in the amount for which it is written as of the time of such substitution,
had such Insuring Agreement been in force when such acts or defaults were committed, or the amount which would have
been recoverable under such prior bond had such prior bond continued in force until the discovery of such loss if the latter
amount be smaller,

THE FOREGOING INSURING AGREEMENTS AND GENERAL AGREEMENT AR"E‘SUBJECT
TO THE FOLLOWING CONDITIONS AND LIMITATIONS:

DEFINITIONS

Section 1. The following terms, as used in this Bond, shall
have the respective meanings stated in this Section:

“Employee’’ as used- in Insuring Agreements 1 and 2
means a person while in the employ of the Insured during
the Bond Period who is not required by law to give bond
conditioned for the faithful performance of his duties and -
who is a member of the staff or personnel of the Insured
but does not mean any Treasurer or Tax Collector by what-
ever title known.

""Employee’’ as used in Insurmg Agreements 3. and 4
means a person while in the employ of the Insured during
the Bond Period who is not required by law to furnish
an Individual Bond to qualify for office and who is a member
of the staff or personnel of the Insured but does not mean
any Treasurer or Tax Collector by whatever title known.

UNIDENTIFIABLE EMPLOYEE )
Section 2. In case a loss is alleged to have been caused

for other losses under the applicablé Insuring Agreement,
whenever sustained; provided, however, that the Surety’s total
liability under each such Insuring Agreement for any loss caused
by any Employee or in which such Employee is concerned or
implicated is limited to the applicable amount of indemnity
specified in the Table of Limits of Liability.

Indemnification by the Surety for any loss under Insuring
Agreement 2 or 4 shall not reduce the Surety’s liability for
other losses under the applicable Insuring Agreement, when-
ever sustained; provided, however, the Surety’s total Ilabnlnty
under each such Insuring Agreement as to each Employee is
limited to the applicable amount of indemnity specified in the
Table of Limits of Liability.

Regardless of the number of years this Bond shall continue
in force and the number of premiums which shall be payable
or paid, the limit of the Surety’s liability as specified in the
Table of ‘Limits of Liability shall not be cumulative from year

- to year or period to period.

to the Insured through acts or defaults by an Employee cov-
ered under an applicable Insuring Agreement of this Bond,
while such Insuring Agreement is in full force and effect and
the Insured shall be unable to designate the specific Employee
causing such loss, -the Insured shall nevertheless have the
benefit of such Insuring Agreement provided that the evidence
submitted reasonably establishes that the loss was in fact
caused by such Employee through such acts or defaults and
provided, further, that regardless of the number of such Em-
ployees concerned or implicated in such loss, the aggregate
liability of the Surety for any such loss shall not exceed the
amount stated in ltem 4 of the Declarations applicable to such
Insuring Agreement.

. EXCLUSION .

Section 3. This Bond does not cover any loss sustained by,
or caused to, the Insured under circumstances whereby and to
the amount which the Obligee or the Insured voluntarily under-
takes or is obligated by law to exonerate or indemnify any of
the Employees against liability incurred by them in the perform-
ance of their duties.

LIMITS OF LIABILITY

Section 4. Indemnification by the Surety for any loss under
Insuring Agreement 1 or 3 shall not reduce the Surety’s liability

"LIMIT OF LIABILITY UNDER THIS BOND
AND ANY PRIOR BOND

Section 5. With respect to loss under Insuring Agreement
1 or 3 caused by any Employee or in which such Employee is
concerned or implicated or which is chargeable to such Em-
ployee as provided in Section 2 of this Bond and with respect
to loss under Insuring Agreement 2 or 4 caused by any Em-
ployee or which is chargeable to such Employee as provided in
Section 2 of this Bond and with respect to loss under any
lnsurin@ greement which occurs partly during the Bond Period
and pa during the period of other bonds issued by the Surety
to the Insured or to any predecessor in interest of the Insured
and terminated or canceled or allowed to expire and in which the
period specified therein for bringing suit, action or proceeding
of any kind, or if no such period is specified therein, then within
the period prescribed by the applicable statute of limitations, has
not expired at the time such loss thereunder is discovered,
the total liability of the Surety under this Bond and under such
other bonds shall not exceed, in the aggregate, the amount
carried under the applicable Insuring Agreement of this Bond
on such loss or the amount available to the Insured under such
other bonds, as limited by the terms and conditions thereof,
for any such loss if the latter amount be larger.




CANCELATION

Section 6. This Bond shall be deemed canceled as to any
Employee:

(a) Immediately upon discovery by the Obligee or the Insured
of any act on the part of such Employee which would
constitute a liability of the Surety under the applicable
Insuring Agreement covering such Employee;

(b) Upon the death, resignation or removal of such Em-
ployee; or

(c) At 12 o'clock night upon the effective date specified
in a written notice mailed to the Obligee and the In-
sured. Such date shall be not less than thirty-days after
the date of mailing. The mailing by the Surety of
notice as aforesaid to the Obligee and the Insured shall
be sufficient proof of notice. Delivery of such written
notice by the Surety shall be equivalent to mailing.

This Bond may be canceled by the Obligee or the Insured by
mailing to the Surety written notice stating when thereafter the
cancelation shall be effective. This Bond may be canceled by
the Surety by mailing to the Obligee and the Insured written
notice stating when, not less than thirty days thereafter, such
cancelation shall be effective. The mailing of notice as afore-
said shall be sufficent proof of notice. Delivery of such written

notice either by the Obligee or the Insured or by the Surety
shall be equivalent to mailing. If the Obligee or the Insured
cancels, earned premium shall be computed in accordance with
the customary short rate table and procedure. If the Surety
cancels, earned premium shall be computed pro rata. Premium
adjustments may be made at the time cancelation is effective
or as soon as practicable after cancelation becomes effective,
but payment or tender of unearned premium is not a condition
of cancelation.

If any of the cancelation provisions set forth in either or
both of the foregoing paragraphs of this Section are prohibited
or made void by any law controlling the construction of this
Bond, such provisions to the extent they are so prohibited
or made void shall be deemed to be nullified and of no effect.

LEGAL PROCEEDINGS

Section 7. No suit, action or proceeding of any kind to
recover on account of loss under this Bond shall be brought
after the expiration of three years from the cancelation of this
Bond as an entirety provided, however, that if such limitation
for bringing suit, action or proceeding is prohibited or made
void by any law controlling the construction of this Bond, such
limitation shall be deemed to be amended so as to be equal
to the minimum period of the limitation permitted by such law.

In witness whereof, the Surety has caused this Bond to be executed on the Declarations page.
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| AMERICAIN GASUALTY COMPANY
OF READING, PENNSYLVANIA
EXECUTIVE OFFICES: CHICAGO, ILLINOIS .
© A PENNSYLVANIA CORPORATION

POWER OF ATTORNEY APPOINTING INDIVIDUAL ATTORNEY-IN-FACT

Know All Men by these Presents, That AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA, a corporation duly
organized and existing under the laws of the Commonweaith of Pennsylvania, and having its principal office in the City of Chicago,

and State of lllinois, does hereby make, constitute and appoint __Bagbara A, Kissell, Individually
of ____Boston, Massachusetts __ ’

its true and lawful Attorney-in-Fact with full power and authority hereby conferred to sign, seal and execute in its behalf bonds, under-
takings and other obligatory instruments of similar nature as fcllows:

_Without Limitations

and to bind AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA thereby as fully and to the same extent as if such
instruments were signed by the duly authorized officers of AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA and all
the acts of said Attorney, pursuant to the authority hereby given are hereby ratified and confirmed.

This Power of Attorney is made and executed pursuant to and by authority of the following By-Law duly adopted by the Board of
Directors of the Company:

“Article VI — Execution of Obligations and Appointment of Attorney-in-Fact

Section 2. Appointment of Attorney-in-fact. The President or a Vice President may, from time to time, appoint by written
certificates attorneys-in-fact to act in behalf of the Company in the execution of policies of insurance, bonds, undertakings and
other obligatory instruments of like nature. Such attorneys-in-fact, subject to the limitations set forth in their respective certificates
of authority shall have full power to bind the Company by their signature and execution of any such instruments and to attach the
seal of the Company thereto. The President or any Vice President or the Board of Directors may at any time revoke all power and
authority previously given to any attorney-in-fact.”

This Power of Attorney is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the
Board of Directors of the Company at a meeting duly called and held on the 11th day of November, 1966: )

“‘Resolved, that the signature of the President or a Vice President and the seal of the Company may be affixed by facsimile on
any power of attorney granted pursuant to Section 2 of Article VI of the By-Laws, and the signature of the Secretary or an Assistant
Secretary and the seal of the Company may be affixed by facsimile to any certificate of any such power and any such power or cer-
tificate bearing such facsimile signature and seal shall be valid and binding on the Company. Any such power so executed and
sealed and certified by certificate so executed and sealed shall, with respect to any bond or undertaking to which it is attached,
continue to be valid and binding on the Company.”

In Witness Whereof, AMERICAN CASUALTY COMPANY OF READING, PENNSYLVANIA has caused these presents to be signed by
its Vice President and its corporate seal to be hereto affixed this ___16th  day of April : 19.76

AMERICAN CASUALTY COMEMY OF READING, PENNSYLVANIA

State of lllinois 1 .o
County of Cook {

vy
/W wall Vice President.
. "
On this 1oth — day of April 19 76 before me personally came

to me known, who, being by me duly sworn, did depose and say: that he resides in the

State of lllinois; that he is a Vice-President of AMERICAN CASUALTY COMPANY OF READING, PENN-
SYLVANIA, the corporation described in and which executed the above instrument; that he knows the seal of said Corporation; that
the seal affixed to the said instrument is such corporate seal; that it was so affixed pursuant to authority given by the Board of Direc-
tors of said corporation and that he signed his name thereto pursuant to like authority, and acknowledges same to be the act and deed

of said corporation.
(A% (Ve

' My Commigsfon Expires June 18, 1976
CERTIFICATE
! P, F. Granahan , Assistant Secretary of AMERICAN CASUALTY COMPANY OF READING PENNSYLVANIA,

cfo certify that the Power of Attorney herein' above set forth is ‘still in force, and further certify that Section 2 of Article VI of the
By-Laws of the Company and the Resolution of the Board of Directors, set forth in said Power of Attorney are still in force. In

testimony whereof | have hereunto subscribed my name and affixed the seal of the said Company this 1st day of
June , 19 77 . Q_

P. F. Granahan Assistant Secretary.

8-23142:A - CNA/ insuranbe
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BOND

PLEASE READ THIS BOND

No._565-12-36
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©OF REAOING., PENNSYLVANIA

In City Council,
September 12, 1977

ON BEHALF OF
Office of the City Treasurer
City of Cambridge

IN FAVOR OF

Edward Anthony Leham, Treasurer

of the City of Cambridge,
—Massachusetts
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*CA /insurance
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