cow  SJuprseve o g F92, Sorr 4 PEY
ity of Cambridge

MASSACHUSETTS

Ig City Council ‘47’ /4 19,}’%

é«ld o | :

?EA NAY ABSENT PRESENT
'Mrs A.ckermann -
e L~
Mr. Clinton i / ‘
Mr, Danehy //
Mr, Duehay ) /”
Mrs. Graham .
Mr. Russell

Mr, Vellucci

Mr, Wylie

Mayor Sullivan

N ANAYARANIN




CCM-101

\

ity of (llamhrihgp

"IN CITY COUNCIL

* September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO |
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS:

WHEREAS:

The City of Cambridge is an area of persistent and substantial unemployment,
having a sustained rate of unemployment in excess of 8%; and

The burden of such unemployment has been particularly severe for blue col-

lar workers, of the kind commonly employed by manufacturing establish-

WHEREAS:

WHEREAS:

WHEREAS:

RESOLVED:

ments; and

The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further
that it is improbable that such investment will result from the ordinary
operations of private enterprise; and ’

The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General LLaws, has created a
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

The City Manager concurs with the various_declara:cions‘and resolutions
contained herein; now therefore be it

by the City Council of the City of Cambridge that it fiﬁds:

1. That an Industrial Development Financing Authority is needed in the
City of Cambridge; .

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under
Chapter 772 of the Acts of 1967;

4, That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



RESOLVED: by the City Council, as follows:

5.

That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the
General Laws; and

That the City Clerk shall submit this resolution to the City Manager
for his approval.
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"IN CITY COUNCIL

September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS:

WHEREAS:

The City of Cambridge is an area of persistent and substantial unemployment,
having a sustained rate of unemployment in excess of 8%; and

The burden of such unemployment has been particularly severe for blue col-

 lar workers, of the kind commonly employed by manufacturing establish-

WHEREAS:

WHEREAS:

WHEREAS:

RESOLVED:

ments; and

The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further
that it is improbable that such investment will result from the ordinary
operations of private enterprise; and

The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created a
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

The City Manager concurs with the va.riousdeclarations‘and resolutions
contained herein; now therefore be it

by the City Council of the City of Cambridge that it fiﬁds:

1. That an Industrial Development Financing Authority is needed in the
City of Cambridge; . ‘)

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under
Chapter 772 of the Acts of 1967;

4. That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



RESOLVED: by the City Council, as follows:

5. That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D cof the
General Laws; and

6. That the City Clerk shall submit this resolution to the City Manager
for his approval.

in Uity Cowngib, ‘ 2
jhopiad by yeu and Inay Vo

Adsw

g e . - Ciu, Czer}




CCM-101

@ity nf Cambridge

IN CITY COUNCIL

September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS: The City of Cambridge is an area of persistent and substantial unemployment,
. having a sustained rate of unemployment in excess of 8%; and

WHEREAS: The burden of such unemployment has been particularly severe for blue col-
 lar workers, of the kind commonly employed by manufacturing establish-
ments; and B ’ '

WHEREAS: The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further
that it is improbable that such investment will result from the ordinary
operations of private enterprise; and

WHEREAS: The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created a
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

WHEREAS: The City Manager concurs with the various,declara:cions and resolutions
contained herein; now therefore be it :

RESOLVED: by the City Council of the City of Cambridge that it fil";ds:

1. That an Industrial Development Financing- Authority is needed in the
City of Cambridge; . g

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under
Chapter 772 of the Acts of 1967;

4, That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



RESOLVED: by the City Council, as follows:

5.

That the City Council approvés the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the
General Laws; and

That the City Clerk shall submit this resolution to the City Manager
for his approval.
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IN CITY COUNCIL

September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS:

WHEREAS:

The City of Cambridge is an area of persistent and substantial unemployment,
having a sustained rate of unemployment in excess of 8%; and

The burden of such unemployment has been particularly severe for blue col-

~ lar workers, of the kind commonly employed by manufacturing establish-

WHEREAS:

WHEREAS:

WHEREAS:

RESOLVED:

ments; and

The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further
that it is improbable that such investment will result from the ordinary
operations of private enterprise; and

The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created a
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

The City Manager concurs with the various_declara’tionsvand resolutions
contained herein; now therefore be it

by the City Council of the City of Cambridge that it finds:

1. That an Industrial Development Financing Authority is needed in the
City of Cambridge; ,

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under,
Chapter 772 of the Acts of 1967;

4, That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



RESOLVED: by the City Council, as follows:

5. That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the
General Laws; and

6. That the City Clerk shall submit this resolution to the City Manager
for his approval.
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IN CITY COUNCIL

September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

RESOLVED:

The City of Cambridge is an area of persistent and substantial unemployment,
having a sustained rate of unemployment in excess of 8%; and

The burden of such unemployment has been particularly severe for blue col-
lar workers, of the kind commonly employed by manufacturing establish-
ments; and : ' :

The City of Cafnbridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further

‘that it is improbable that such investment will result from the ordinary

operations of private enterprise; and

The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created a
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

The City Manager concurs with the various declarations and resolutions
contained herein; now therefore be it :

by the City Council of the City of Cambridge that it finds:

1. That an Industrial Development Financing £ ithority is needed in the
City of Cambridge;

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under
Chapter 772 of the Acts of 1967;

4, That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



-2-

RESOLVED: by the City Council, as follows:

5.

That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the

General Laws; and ]

That the City Clerk shall submit this resolution to the City Manager
for his approval.
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IN CITY COUNCIL

September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

RESOLVED:

The City of Cambridge is an area of persistent and substantial unemployment,
having a sustained rate of unemployment in excess of 8%; and

The burden of such unemployment has been particularly severe for blue col-
lar workers, of the kind commonly employed by manufacturing establish-
ments; and : ‘

The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further
that it is improbable that such investment will result from the ordinary
operations of private enterprise; and

The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created a
board in each municipality to be known as the Industrial Development '
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

The City Manager concurs with the various declarations and resolutions
contained herein; now therefore be it :

by the City Council of the City of Cambridge that it finds:

1. That an Industrial Development Financing £ ithority is needed in the
City of Cambridge;

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under
Chapter 772 of the Acts of 1967;

4, That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



RESOLVED: by the City Council, as follows:

That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the

General Liaws; and

5,

6. That the City Clerk shall submit this resolution to the City Manager
for his approval.
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"IN CITY COUNCIL

September 16, 1974

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

RESOLVED:

The City of Cambridge is an area of persistent and substantial unemployment,
having a sustained rate of unemployment in excess of 8%; and

The burden of such unemployment has been particularly severe for blue col-
lar workers, of the kind commonly employed by manufacturing establish-
ments; and ' ' :

The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further
that it is improbable that such investment will result from the ordinary
operations of private enterprise; and

The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created a
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and

The City Manager concurs with the various declarations and resolutions
contained herein; now therefore be it '

by the City Council of the City of Cambridge that it finds:

1. That an Industrial Development Financing £ ithority is needed in the
City of Cambridge;

2. That substantial unemployment exists in the City of Cambridge;

3. That such unemployment can be alleviated by attracting new industry
or by substantially expanding industry existing in the municipality
through an industrial development project or projects financed under
Chapter 772 of the Acts of 1967;

4. That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the increase
in employment and business activity from such industrial development;
and be it further



-2

RESOLVED: by the City Council, as follows:

That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the

General Laws; and

5.

6. That the City Clerk shall submit this resolution to the City Manager
for his approval.

:? b 1w wnd vy Fie

2ot ﬁ? ﬁf;”éf,

e ity Clerh



CCM-101

. .Qlii;g nf Cambridge

IN CITY COUNCIL
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September 16, l(.374.v plete

A RESOLUTION APPROVING THE ESTABLISHMENT OF A BOARD TO ~ '
BE KNOWN AS THE INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY .~ = -

WHEREAS: The City of Cambridge is an area of per.,lstent and substantial unemployment, o
having a sustained rate of unemployment in excess of 8%; and o

WHEREAS: The burden of such unemployment has been partlcularly severe for blue col-
- lar workers, of the kind commonly employed by manufacturlng establish-
ments; and

WHEREAS: The City of Cambridge has experienced no significant capital investment
among its manufacturing establishments since, at least, 1970; and further"
that it is improbable that such investment will result from the ordinary

. _ operations of private enterprise; and

WHEREAS: The General Court, under authority of Chapter 772 of the Acts of 1967, now
referred to and known as Chapter 40D of the General Laws, has created-a °
board in each municipality to be known as the Industrial Development
Financing Authority to assist such manufacturers, subject to the approval
of the City Council and the City Manager; and :

WHEREAS: The City Manager concurs with the various declaratlons and resolutlons
T : conta:med herein; now therefore be it .

. RESOLVED: by ‘thé' Clty Council»of the City of Cambridge that it fiﬁds: N
: B t

"~ 1. © That an Industrial Development Financing Authorl’cy is needed in the
’ City of Cambridge; . ,

2. . That substantial unemployment exists in the City of Cam'bri'dge;;

o 3. That such unemployment can be alleviated by attracting new industry
: or by substantially expanding industry existing in the mun1c1pa11ty _
through an industrial development project or projects fmanced under 5
Chapter 772 of the Acts of 1967; o

EAN

4. That existing municipal facilities and services can meet any increase
in demand for such facilities and services as a result of the.increas

T in employment and business activity from such mdustrlal developm
and be it further : i




RESOLVED: by the City Council, as follows:

5.

That the City Council approves the establishment of an Industrial
Development Financing Authority as provided in Chapter 40D of the
General Laws; and ) :

That the City Clerk shall submit this resolution to the City 1 ‘\/I.anagD
for his approval.




SECTION &
.7

L THE IMPLEMENTATION OF THE
LLVENUE BOND STATUTE
OF TUE ACTS OF 1970)

The industriad revenue bond statuie {Chapter 772 of the Acts of 3‘3(“53 became effective December
L1967, It represents the efforts by the Commonwealth to meet the keen competition of other states {nr

new industries through revenis bond financing progrums.

» ot i to provide financing of industrial development projects that would

The general mrpr‘a»,q
hz‘”*m_ secure s ] zht "mx* ¢ oune mt‘séo‘fimnt ‘un! de of bzmm“»s op-

alleviate unemploymcm o

Wi, any municipality ora c:():‘*.‘;i‘xéx’miéun 3
; strial Development Financing Authority
The proce czh are to be used fo finance the acguisition or u.ezﬁ.si a.:g,txun u% new mdimrm} dcv iopﬁ Mt

projects or enlargements of existing concerns.

Authoritics created under this law will basically Function as follows:

1. Industrial Finance Authorities are established in cach city and town by Chapter 772, Acts of 1967,
.. 2.The industrisf i“icveiogmwnf Fina uuny Authority shall be activated by vote of the city council
“ T with approvat of the mayor or city manager, or by the town mecting.

3. Five directors shall be appointed {o the authority by the mayor or the city manager subject to

confirmation of the governing body and mitially they shall be appointed to serve the terms of
one, two, three, Tour and Tive years rospectively and thereatter for five years, Al least once direc-
tor shall be experienced in financial matters, one in the real estate matters, and one in town or city

governmment., Town selectmen appoint divectors of town Authorities.

4. Membership to the directorate shall be confined fo residents of the city or town involved

5. The city or town clerk shall submit a cortified copy of the vote to aah sate the authority and the
names of the appointees Lo the board of directors of the authority to the State Industrial Finance

i Board, a new board created by the instant statuie within im‘ ! 3:L=mw: £ of Commgeree of De-
E : velopment: {o the Department of Commerce and Development: and, to the Sceretary of State.

trial

& The Secretary of State shall then issue a certiticate of organization which legalizes the
-~ Development Financing Authority.

sDepartment of Commerce and Development feels a special obligation und responsibility to insure
mdustrial projects are vesponsive to the public interest and welfare and to prevent abuses of the
financing privilege. For that purpose, a State Industrial Finance Board has been estublished within the De-
partment of Commerce and Development consisting of the Commissioner or his designee and eight persons
all of whom are residents of the Commonwealth, fo be :mp(}inﬁ‘ ed by the Governor, one of whom shatl be a
representative of industry, one of labor, one of business, one of real estate, one a certified public ‘summmt :
one a professional engineer, one trained in industrial devel ;pmu 1 and one experienced in the admia j
of -mln‘fci{“a} affairs, Initially, two of said members shall be appointed for one vear, two for twe
‘i’c""}"‘ three years, bwo for four vears and, thercafter, cach member shall be appointed for four years
bonr d witl analyze the program presented by the Industrial Dovelopment Financing Authorit
) ¥ the ﬂ ain}c;ﬁziﬁtifﬂa m tbik W, rf’-vﬁew apsﬂicaﬁi(ms for a certificate of convenience an
: e authorities and make its recommiend s tothe
int Finance Bouard will base its recommenda-
iy, (b} need for security for {future unem-

\eres and !}um g nent H&c H
vmernt or the threat u,nzoi iy T




ployiment, (¢} the proposed adjustment of the

municipility to the expected increase in the demand for
"

municipat facilities and services resufting from the increase in eniployment and business activity and will

also muke determinations on the foltowing:

£

. The project will provide employment in re

. The fessee of the project is a responsive industrinl occupant;
The provisions of the lease are reasonable and proper:

. The provisions of the lease for disposition of the project alter full payment of the bonds are in

ths public interest:

The trust agreement between the trustee for the bondholders and the Industrial Development

Financing Authority is in the public inter

sonable relationship to the amount of bonds issued;

6. The size and the scope of the project is such as to definitely benefit the economy of the Common-

wealth.

- The rentals or other payments under the fease are adequate to pay the current expenses of the

authority and the interest and principal of the bond:

8. The project has some relationship te an existing local or regional comprehensive plan, if any exists.

in addition, that the lease between the focal board and the industrial occupant adequately provides
for the payment of taxes on realty and personality as if the industrial occupant (lessee) were the actual own-
or with some exceptions where the occupant is incorporated as a limited profit organization under the pro-
visions of Chapter 121A.
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cation with the board and with

N SECTION B

t P. 9

A GUIDE T¢ THE OPERATION OF AN
INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY
(UNDER CHAPTER 40D OF THE GENER. AL LAWS OF THE
COMMONWEALTH OF MASSACHUSETTS)

1t is recommended that all members of the Board of f Directors'ol a municipal Industrial Development
Financing Authority read the faw (Chapter 401) careh ally.

“he fourth paragraph of Page three of Section 2 of the law reads in part as follows: “As soon as pos-
sible after the appointment and the qualification of the original di sut:m . the city or town clerk shall file
acopy of the vote for the establishim ws of such authority and a certificate of such appointment and quahh»

the Department of Commerce and Development and a duplicate thereof in

the office of the state secrefary. it the state secrctary finds that the Endtzstrmi Development Financing

; has bw*’z establisked and the directors thereof have been appointed according to law, he shall

issue, | ‘3 certificate of organization which certificate shall be conclusive evidence of the lawful establish-
ment of the authority and of “the spointment of the directors thereof.”

The first meefing of the Industrial Development Financing Authority should be an organization
meeting at which time & chairman and a vice-chairman, etc., may be clected in accordance with Section 5 of
Chapter 40{) Note that “FThe board shall have full authority — to prescribe, amend and repeal by-laws, rules,

regulations,” efc.
Now the authority is ready to operate.

In anticipation of a request from a manufacturer for financial assistance it is suggested that the
board review the regulations for filing applications for a Certificate of Convenience and Necessity for Indus-

trial Development Projects.

\

When a manufacturer ,,mpmac,he“ the municipality through any of its officers seeking financial
assistance for the expansion of an existing manufacturing facility or the construction of a new facility, in-
cluding the purchase of land, machinery, and equipment, or the purchase of an existing building, it should
be referred to the Industrial Development F inancing Authority.

It is suggested that the chairman of the tndustrial Development Financing Authority and municipal
fegal counsel have a preliminary meeting with officers of the corporation, mdudim, their legal counsel, to
outline the desires of the manufacturer and discuss plans for the r'repzmxtmn of an Application for a Certifi-
cate of Convenience and Necessity. The Secretary of the State Industrial Finance Bourd or a representative
of the State Department of Commeree and Development might be invited to meet t with this group to guide
them through the necessary steps.

At the preliminary meeting, ask the manufacturer to provide a deseription of the project as outlined
in the Regulations. This will indicate the amount of money to be raised by the sule of municipal revenue
bonds and the desired fength of term of the bond issue in number of years. Section 9 of Chapter 40D reads
in part ¢ Any bonds issued under the p;mmom of this Chapter shall be sccured by a trust agreement by and
between the issuing municipality acting by and through an authority and a corporate trustee, which shalt be
located within the Commonwealth and shall be a trust company of bank having the powers of a trust com-
pany.” Such a choice of trustee shall be by mutual agreement hetween the authority and the corporation.
1t would be well to agree upon a bond counsel to be used in connection therewith in order to assure the

- Jegality of the bond issue to be seld by the municipality. Such bond counsel may be the same legul firm used

by the municipality to prepare issues of regular municipal bonds sold | by the municipality. It is recommend-
ed that they be brought info the team o we ;réc on the preparation of the Application for a Certificate of
Convenience and Mecessity and supporting exhibits,

The bond counselior is used in the g?r‘x*mr;xi'inn of the frust and lease sgreements, just as a municipal-
ity turns to such counsel in preparing a regular municipal bond issuc. His fees may be a part of the under
writing expenses and absorbed in the amount of funds to be raised by the sale of bonds. The trust and lease

r A i
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agreements are pmmnd by bond counsel by agreement between the municipality and the manufacturer,
The mp!wzﬁmn is supported by exhibits which include financial statements of the manufacturer who seeks
the loan and the trust and lease agrecments.

To these three exhibits are added a copy of the formal motion made by the Industrial Development
Financing Authority recommending the project to the municipal government, and a copy of the final favor-
able action taken thercon by its city councl with the approval of the Mavororina town by the board of
selectmen. (Sec Section 12-1)

Twenty copies of the applications and supporting documents are to be delivered to the State De-
partment of Commerce and Development to be submitied to the State Industrial Finance Board, “The
- Finance Board shall review the complete application. Upon receipt of a favorable recommendation from

the Finance Board, the I}cpdmzwnt of Commerce and Development shall promptly issue a Certificate of
Convenience and Necessity. The issuance shall be conclusive cvidence that the Finance Board has made such
determinations of facts or circumstances. has given such approvals and has reached such opinions as arc pre-
requisite tO the issuance of such certificate.” This is the authority for the issuance and sale of the bonds.

The Industrial Development Finance Authorit v shall have full authority to manage the properties
and business of the authority. The aut thority is required to make an annual report to the Dcpd!tmcnt of
Commerce and Development. It is the duty of the Industrial Zécwlopmcm Financing Authority to see that
the trust and lease agreements are carried out although the trusice does the necessury work in accordance
with the terms of the frust agreement, '



BECTION ¢
P11

E%Efpw,ﬁ’i‘mﬁfs FOR FILING APPLICATIONS
FOR

CEETEFEQAJE‘%E OF CONVE MENCE AND NECESSITY

MNecessity provision for which is is in Em, fwii L hdntm 40 usm i:u insure that the State Finance
Board is furnished with informuation to enable i to make recommendations to the Department of Com-
f respect to such recommendation, the Bt&tb Industrial

merce and Development and the findings required wit
Finatice Board promulgates the following:

FORM OF APPLICATION

}

i App!wdimm for a Cert ; cate of Convenience and Nu.m&]ty shall be prepared by the Applicant on
8% x 11* plain paper, shall be typewritten (double-spaced) or printed, and shall contain the following head-

ing on the first page:

THE COMM@T‘&"}”"ZI{E LTH OF MASSACHUSETTS
DEPARTMENT OF COMMERCE AND DEVELOPMENT
APPLICATION FOR CERTIFI L ATE OF CONVENIENCE AND NECESSITY

APPLICANT ~— (City) (Town) of
PROPOSED INDUSTRIAL TENANT -
AMOUNT OF PROPOSED FINANCING
The (City) (Town) of , Massachusetts, acting by and through its Industrial
Development Hn,mcmg Authority, submits this Application under Massachusetts General Laws, Chapter

400 for a Certificate of Convenience and Mecessity for the Project hersinafter described to be financed by
the issuance and sale of Industrial Revenue Bonds of said City or Town under said Chapter 40D.

2. Applications shall be dated and signed o hv fast page by at least a majority of the directors of the local
mdustz ial Development Financing AH‘Q:KOT

3. Exhibits to the Application shall be numbered and an index of exhibits shail be furnished.
4. There shall be a separate application for ecach industrial development project.
CONTENTS OF APPLICATION
The Application shall contain mzin and subheadings substantially as follows under each of which
shall appear the information calied for I;rzk_zw and/or a reference to aj ;m(;yriaieiwmmbcred exhibits (to be
ttached to the Application) where such information can be found. If a heading or subhieading is not appli-
cable to a particular project, it should nevertheless be set forth, followed by the words “Not Applicable.”
1. Description of the Project:
(a} Site. Give a general description of fand, and a statement of approximate area.
(b) Buildings or additions to buildings to be constructed or acquired. Provide a general descrip-

tion of such buildings or additions so as to show the type, structure, size and general character
of the project and/or attach such plans or other documents as will show such information.
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() Improvements to buildings.
h{etidmm ta show by al
the resuiting h'u»dm{, 40 éf‘w "Jii ich suﬁh
formation.

Frovide a g neral description of improvements to existing
: er of changes and size and general character of
lans or other documents as will show such in-

FCJM

(d) f\uu,ziinery. Give a summary é scription of machinery or type of machinery, if any, to bc

installed on the site or in the building or improvement to existing buildings, if to be paid
for with proceeds of the ’i:xe.}mis, %0 as to show the function and general purpose of such
machinery. ' :

(e} Products to be manufactured. Give summary description of products or type of products
to be manufactured. "

) Esiimaémi cost. Indicate the total estimated cost of the project itemized as to
{Iy site, including expenses of acquisition
{11} buildings or additions to buildings ar‘;d/‘c;r improvements to buildings.
(111 machinery |
(IV) advances, if any, during construction and thereafter to be capitalized
(V) interest, if any, during construction and thereafter to be capitalized
(V1) underwriting fiscal and legal expenses.

2. Approval by local government body. Attach certified copy of vote showing approval required by
General Laws, Chapter 40D, Section 12(1).

3. Industrial Tenant.

(I} State the name of the proposed industrial tenant. f a cortmz‘&tim, sat forth the state of its
incorporation, location of its principal business office and date of incorporation;

() Give a general description of the business conducted by the industrial tenant in places other
than the proposed site where such by gmcss is carried on;

(Ii1y Append asan exhibit o certl ificdt statement of assets and labilities and operating statement of
the industrial tenant for the latest {iscal vear for which suc 31 reports are available, i g corporation, or a certi-
fied statement of assets and liabilitics, if an individual or partnership. If the industrial tenant is a corporation
whaose stock is held publicly. append as an exhibit the last annual report to stockholders and the prospectus,

if any, used in conpection with its most recent issue of securities within three vears preceding the date of
the Application, : :

(1V) Lease. Append as an exhibit a copy of the proposed lease between the Auﬂmrlty dnd the in-
dustrial tenant.

(V) Bond Indenture. Append as an exhibit a copy of the proposed indenture between the Auth-
ority and the Bank or Trust Company located in Massachusetts, the name of which Bank or Trust Company
need not be set forth and whiclh need not set forth the interest rate or rates to be paid on the bond.

(V1) Authorizing Resolutions or Vote.  Append as an exhibit the proposed resolution or vote of
the Authority authorizing the issuance of the bonds in substantially the form to be adopted, which proposed
resolution or vote need not designaie the particular Bank or Trust Company in Massachusetts to act as
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trustee, the rate or rates of interest to be paid on the bonds or the award of the bonds to a designated pur-
chaser but which in the event such items are not designated shall authorize their determination by resolu-

tions of the Authority subsequently to be adopted.

(VI) Relation between Bmployment and the Amount of Bonds to be Issued. Include a state-
ment of the number of new smployees expected to be employed at the project and compute the relationship
between the amount of bonds to be fssued and the number of new jobs to be created by the industrial
project.

LEE,

(Vill) Provision for Public Utilities and Demands on Public Facilitics. Describe the needs for
public facilities created by the project, with particular reference to access to water and sewer utilities, accessi-
bility to public ways, police and fire protection and need for additional school plant, the ability of the city
or town to meet these needs and the extent to which action has been taken or will be tuken to meet such
demands.

(IX) Low-Income Area. State whether the project is located in a low-income ared of the city or
town and, if not, give the reusons for the fatlure so to locate it

(X) Planning Agencies. Give the names and business addresses of the local and reglonal planning
agencies, if any, and set forth the extent and the manner in which the Authority has potified|such agencies
of the intention to make an Application or Certificate of Convenience and Necessity.

NUMBER OF COPIES
Ten (10) signed and ten (10) duplicate copies of an Application for a Certificate of Convenience and
Necessity must be filed with the Secretary of the State Finance Board at the office of the Department of
Commerce and Development, 100 Cambridge Street, Boston, Massachusetts
STATE FINANCE BOARD

Issued this 13th day
of March, 1968 By

Secretary

In accordance with the provisions of G.L. Chapter 30A, Section 3 (3) there is incorporated in these
Regulations filed with the State sSecretary the following resolution adopted by the State Finance Board on
March 13, 1968 which sets forth the findings of said Board and the reasot. therefore under said Scction
-t .

WHEREAS the U.S. Treasury Department has announced that it is reconsidering its posi-
tion on the tax exempt status of interest paid on industrial development bonds, and may
refuse to rule in favor of such tax exemption uniess such bonds are sold pursuant to a bind-
ing contract between the issuer and an underwriter entered into before March 16, 1968 and

WHERFEAS under Chapter 40D of the General Laws, a Certificate of Convenience and
Necessity from the Department of Commerce and Development Is required but may not be
isstied until the application therefore has been presented to the State Finance Board for its
recommendations with respect thereto; and

WHEREAS the Stute Board should issue its regulations pursuant to which such applica-
tion may be filed at the earliest possible moment,



NOW THEREFORE be it

RESOLVED: That the State Finance Board hereby determines and finds that the require-

ments of notice and cpportunity to pre
gated under and pursuant to Section |

and contrary to the public interest, and

pursuant to the authority of G.L. Chap
ments,

A true copy

Attest:

20

ent views on the proposed regulations to be promul-
f G.L. Chapter 40D, is unnecessary, impracticable
hat accordingly it is hercby determined under and
r 30A Section 3 (3) to dispense with such require-

t
fe

L

Secretary of the State Finance Board

.14
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A SUMMARY OF CHAPTER 40D OF THE GENERAL LAWS OF
THE COMMONWEALTH OF MASSACHUSETTS

Section | Contains the definitions,
Section 2 . Describes the method of establishing or activating an Industrial Development Financing Auth-

_ority within a municipality. It also establishes the procedure for the issuance of a Certificate
of Organization by the Secretary of State.

Section 3 Describes the method of selection of the board of directors of the Industrial Development
Authority and their term of office.

Covers the removal of directors from office.

Covers the organization and operating procedures of the Board of Directors of the Industrial
Development Financing Authority.

Section 7 Through Section 12
(i}- » Séﬁcrib&:s the powers oiishe Industrial Development Financing Authority.
(2) Describes the duties of the State Industrial Finance Board.

Section 13 Through Section 20 - Refers to the trust and lease agreements and the handling of the
monies and other operating responsibilities of the industrial Development Financing Author-
ity.

zction 2 Of Chapter 234 on Page 13 and the balance of the law refers to the operations of the State
industrial Finance Board.

9.8}
(€]
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Chapter 772
AN ACT E’ROVHHM; FOR FURTHER INDUSTRIAL DEVELOPMENT OF CITIES .ANI) TOWNS

Be it en&cteﬁ by the Senate and House of %egjr@%nwhws in General Court assembled, and by the
authority of the same, as follows:

SN‘TE(}N I, The General Laws are hereby amended by inserting after chapter 40C the following

CHAPTER 40D
INDUSTRIAL DEVELOPMENT OF CITIES AND TOWNS

Section 1. The ‘mmwm,g, words as used in this chapter shall, unless the context requires otherwise,
have the following meanings

{ay “Authority”, an nwu&’um? development financing board established by section 'EWG.

{by} “Board”, the board of directors of an authority,

(¢cy “Bond", a revenue bond issued for the purpose of financing an industrial development proje
and shall include interim receipts, temporary bonds or other obligations fssued hereunder.

(dy “Construction”, means and includes both cc )mm:chm and acquisition and the term “‘to con-
struct' means and includes both to construct and fo acquire

(e} “Cost of the project” and “cost”, the cost of mmtmf“'nm the cost of acquisition of all lands,
structures, rights of way, franchises, casements and other property rights and interests and related riparian
or water rights, the cost of demolishing, r cmovmp or refocating any buildings, structures or utilities on lands
acquired or te be acquired, including the cost of scquiring any lands to which such buildings, structures or
utilities may be moved, or relocated, the cost of all labor, materialg, nm‘.hmcry and equipment, financing
charges, interest on all bonds prior to and during construction and for a period of not exceeding one’ year
after Lom;;k{ion thereof, the cost of engineering, financial and legal services, plans, specifications, studies,
surveys, cstimates of cost and of revenues, other expenses necessary or incidental to determining the ica.ﬂbﬂ
ity or practicability of mnqtrucéing industrial development projects, administrative expenses, reimbutsement
to the municipality of advances to the authority under section nineteen, and for planning costs and other
preliminary expenses made for the benefit of but prior to the formation of the authority, and such other
expenses as may be necessary or incidental to the construction of =gzdust*m§ development pmjectsg the fi-
nancing thercof, placing of the same in operation and the issuance of bonds under this chapter

) “Cusrent expenses’”, the amount of reasonable and necessary current exnenses in connection
with anv project as the same may be more fully defined in the trust agreement relating to a project, and shall
in uny event inctude the fees and expenses of the trustee under the frust agreement securing bonds issued to
finance such project. ‘

{g) “Federalagency”, the United States of America, the President of the United States of America,
and any department of or corporation, agency or instrumentality heretofore or hereafter created, designated
or established by the United Siates of America.

(hy ““Finance board™, the state industrial finance board established under section eleven of chapter
twenty-three A, :

- (i) “Governing body™, in a city having a Plun D or Plan E charter the city manager and the city
council and in any other city the mayor and city council, and i towns the board of selectmer

iy “Improvement”, reconstruction, remodeiing, rehabilitation, extonsion, wmrﬂemun and im-
provement, and “to improve’ means and includes to reconstruct, to wmnw) to re h. bilitate, to extend, to
eniarge and o improve, :

(k) “industrial enterprise”, an enterprise engaged in the giving of new shapes, new qualities or new .
combinations to matter as material products by the application of skill and labor thereto.

(v “iIndustrial development facilities” or “facilities”, any industrial manufacturing, or research
and development enterprise, or any part thereof, located within or partially within the municipality creating
an authority, and acquired or constructed by municipalities acting by and through said authority or an in-
dustrial occupant pursuant fo the terms of this chapter, inctuding any or all buildings, docks, wharves, im-
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provements, additions, extensions, replacements, appurtenances, lands, rights in land, riparian rights, water
rights, franchises, machinery, cquipment, furnishings, landscaping, utilitics, approaches, roadways and other
facilities necessary or desirable in connection therewith or incidental thereto, such as, but not limited to,
office, warchouse, terminal, fransportation and back-up power generating facilities,

(m) “Industrial occupant™, any person engaged in an industrial development project financed or to
e financed under this chapter and there emes":sihg an indusirial cnterprise.

(n) ‘“Lease”, instailment sales, “lessee” Includes installment purchases, and “rental’
payments by lessees and such [‘idr(‘hd«t 5.

(o) “*Municipality”, a city or town or, where the confext requires, two.or more cities or townvimn-
ing together to form an authority to carry out industrial dev velopment. :

(p) “Project”, a specified industrial development mumv, leased or to be leased to.an industrizil
occupant. v : g

o (@) “Trust agreement”, an agreet ment of inde 3§ ¢ SECUTINg O OF MOFe serics oi h()nds of 4mmt%

orlty and Lompi}, ing with the provisions Bereol S :

)

includes ali

here is hereby created in each municipality a mm;d io b{, kirown' d
Aufha}my wmmhftm referred to as the authority: provided, tha
»‘bc orgwr?uh trapsact any business;employ any personnel or exercise mw e
l with the ap ;nma% of the city manager, in a city having a Plan I3 or Plan E form of charter, the
il, with the approval of the mavor, in any other city, ora town at an annual meetifg or a pcud!

d for the purpose, shall by vo f déci;xz‘ﬁ that an industrial development fmau_u_ authority is
ein and that (1) unemployment o The threat thereof exists in the municipality, or (23 ‘security
wiemployment and loc % of hemmw oppmriumt" is requived in the municipality, and that un-
e :oynu,n’(or the threat thereof can be alleviated or the security against future unemployment and tack of
business opportunity can be provided, by lémwng new industry to the municipality or substantially ex-
panding industry existing in the municipality through an industrial development project or projects financed
under _this chapter.} In determining the need im such an authority the city council or the town shall take in-
to consideration its ability to adjust to any_expected increase in the demand for municipal facilities and
services as a result of the expected increase in employment and business activity from such industrial de-
velopment. Il a municipality votes for the establishment of an authority, the original dircctors of such an
authority from that municipality shall be appointed forthwith as provided in section three.

Ty
P

Two or more contiguous municipalitics may agree o consolidate their respective industrial develop-
ment financing authoritics into a single authority for both or all of said municipalities as hercinafter pro-
vided. Every such authority shall be managed, controlicd und governed by its directors, appointed or clect-
ed as provided in this scction or in section three. L

‘Ui the event two or mere municipalitics wish to consolidate their industrial development financing
authorities, or to establish a consolidated authority, cach such rmﬁ'écip'liir shall so indicate by vcm of its
» mu! or at an annual or special town meeting, as the case may be, which shall state re to con-
thorities with o designated municipality or municipalities or to establish a ¢ 3
signated municipality or municipalities. Such a vote may be adopted at the sa
¢ an authority or after un authority has been organized in one or more of s

A% soon as possible after the appointment and gualification of the original directors of
s section three the city or town clerk shall file a certified copy of the vote for the estab
authority and a certificate of such appointment and qualification with the board and with the DL mmncm
of Commerce and Development. and a duplicgte thercof iwmc‘v of the state secretary.
secretary finds that the imdustrial development financing authority has been estab lished and
thereof have been appointed according to faw, he shall issue Lo it a certificate of organization,
cate shall be conclusive evidence of the lawful establishiment of the authority and of the apy
directors thereof, If two or more municipalitics vote to consolidate their respective aut
sach such municipality shall forthwith file a certificd copy of such vote and, i an at /
viously been established in one or morse such municipalitios, said clerk shall also file certit
ment and qualification, as the case may be, of the directors of such aut hority from ti
with the board and agency and a duplicate thereof in the office of the state sceretary. I the

b e

.

3
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finds that the industrial d*velemmw t financing suthority has been established and the directors thereof have
been appointed according to law, he shall i anization, which certificate shall be
conclusive evidence of the lawhsi establis? " the appointiment of the directors
thercof. If two or more mugicipalities vol Ve «uuto-;img the clerk of cach such
municipality shall forthwith fie copy of such vote and, f“ authority has not previously been
established in one or more such municipalitios, said clerk shall also file tificates of appointment and qual-
ification, as the case may be, of the direciors of such autnm'ngz from ihzii municipality with the board and
: o 0f éh state secretary finds that each of

agency and a ﬁup%icatv thereof in the ¢ ,
the municipalities have voted that thely %‘C%Sf?i‘:t‘i"ivﬁ authorities mnud { misolidated, and he finds that the
dircctors have been appointed acc f:mé ng to law, he shall issue (o it ¢ fxf mw of consolidation and such

certificate shall be conclusive evidence of the fawiul consolidation : rzd establishiment of such authority and
the appointment of the directors th »:‘;ui,

- Whenever an industrial devel
its existence, that it has no propet
ferred to the municipality by
satisfied, it may by u nmma;w 3 m Et:s dire ‘m,,
voters al an annual town mecling or, in a city havis
city council, and in any other city, to the m

solidated authority each constituent municip
merce and Development is satisiied of the ¢
secretary and said authority shall be disso
one of chapter one hundred and ity

authority determines that there is no further need for
".'LEI' than funds or property, if any, to be paid or frans-
cd, and that all ifs outstanding oblgations have been
thmit the question of its dissolution, in 4 town, to the
E} b 2 oy fi m B ocharter, to fsz u*y manager and the
ity council, ifa mwmugmi , or in the case of 4 con-
es for such di muimms and ihe Department of Com-
facts required éw‘ﬂn“ it shall so certify to the state
1 subject to the applicable provisions of section fifty-

».¢ ey ()’

Section 3. Except as provided herein relative to consolidated authorities, each industrial develop-
ment financing authority shall be governed by a board (sf five directors. Suid directors shall be appointed in
acity by the m‘“vomr by the city manager in a Plan D or Plan B municipality, subject, in cither case, to con-
firmation by the city council, and in a town by the bosrd of selectmen: prvwdui that the dircctors original-
ly appointed qim% be ap sointed to serve for e i of one, two, three, four and five years, respectively,
measuied in each case rmh the April first next following t }u:tr msgm appumimcru At least one director
shail be experienced in financial matters, one in real estate matters and one in town or city government. In
the case of a consolidated industrial development financing authority, there shall be five directors for cach
comtstumt municipality appointed as herein before provided, h

(i&
o,
:

H
i
h

Member rship on the bourd of directors of an industrial develop %m‘m financing authority shall be re-
stricted to residents of the municipality or in ¢ sx ol a consolidated authority to residents of the constituent

murtcipality from which they are .m,mméwi No officer, director, ‘gﬁ nt, partner, stockholder, creditor or
cmployee of an industrial occupant may be o dircctor of such author Hy. N pf‘h(}h shall be ;ifsthhm
from serving as a director by reason of holding any other appointive or elective office in the municipality,

Upon the expiration of the ternt of any dircctor of an authority, his successor shall be appointed in
like manner for a term of five years. Vacancics shall be filled for the remuainder of the unexpired term,

Whenever the me nbcwht; of the bourd of directors of an authority is changed, by appeintment,
resignation or vemoval, a certificate and duplicate certificate to that effect shall s;mmg)ﬂv be filed as pro-
vided in section two upon the ag#gmmm}'%m and quudification of the origing! mw-um A duplicate certificaie
so filed with the state secretary shall be conclusive evidence of the b ange in membership of the authority
referred to therein.

Section 4, The governing body c;f‘ vmunicipatity may make, or may receive, written charges against,
and may after hearing remove, because of inefficicncy, negleet of duty and misconduct in office, or any of
such causes, a divector of an industrial development finane tng authority, ap ;ruh,ted from such municipality;
provided, that such director shall have been given, not less than fourteen d ays before the date set for such
hearing, a copy in writing of the charges ag inst him and written notice of the time, date and place of the
hearing to be heid thereon, und at the hearing shall have been given the opportunity to be represented by



{i) to acquire, purchase, hold, lease us lessee and use any franchise, faciliites, or property, rea,
personal or mixed, tangible or intungible, wherever located, within the municipality or contiguous thereto
or any interest thercin necessary or desiruble ‘E"m carrying out the purposes of the authority, and to sell,
mortgage, lease as lessor, transfer and dispose of any property or interest therein at any time acquired by it

(i) to construct and to buprove, maintain and repair facilitics:

(iily to issue bonds as herein provided:

(iv) to make contracts of every name and nature and 1o execute all instruments necessary or con-
venient for the carrying on of its business;

v) wsthmtihmitaiwn oi the foregoing, to borrow money and accept grants from and to enter into
cantrm,ts leases or other transsctions with the Commonw "A"ih ot its agencics or instrumentalities, any fed-

eral agency, any mumupgzhtv i, o or other financial institution, corporation or other authority organized
und‘_ur this chapter;

(vi) to pledge, hypothec
authority as security for bonds of the authority:

{(vil) in the event of default by an industrial occupant under any lease or contract with the authos-
ity, to do all things decmed h« it necessary or desirable to preserve, protect or operate a project subject to
such leasc or contract and the vights of the holders of any bonds scecured by the revenues therefrom,

ate or otherwise cneumber sl or any of the revenues or receipts of the

{(by An authority shall have no power af auy time or in any manner on behalf of a
municépa!ity or otherwise fo cxercise the power of cminent domain and nothing in this chapter shall-be
decmed to confer upon any municipality any power to take any property or interest therein by eminent
domain. An duthor;ia shall have no power to pledge the faith and credit or taxing power of the Common-
wealth or any political subdivision thereof. No such authority shall engage in the a;suai pm«maiion ofindus-~
tria! development activities. ' <

(¢} Mothing in this chapler shall be deemed 1o permit the Hnammg, by 4 city or towh
or an industrial development financing authority of a plant for the manufacture or distribution of gas or
electricity.

Section & Any lease of a project by a municipality acting by and through an authority to an in-
dustrial oceupant shail:

(i) be for a term not in excess of fifty vears;

(i1} provide for a rental sufficient {o amortize the principal and interest of all bonds and other
obligations of the municipality issued or incurred o pay the cost of the leased project and current expenses
of the municipality incurred in connection the sufvzma and

(i) provide that the lessee shall pay to the municipality acting by and throt ugh an authority o
otherwise assume and pay all other costs of maintaining and operating kh“ pmge ct inciuding taxes and assess-
ments on the lessee’s interest in the project or excises as hereinafter in this chapter provided,

Any such lease may contain any other provision deemed necessary or desirable by the authority, in-
cluding, without limitation, renewal or purchase options but any purchase option shall provide at a mini-
mum for payment sufficicut to reimburse the authority for alf its current expenses incurred in connection
with the project and to pay in full all bonds and other obligations of the authority together with interest
thereon issuedor incurred in connection wif’h the project and unpaid at the time such option is exercised to-
gether with premium, if any, payable in the event such bonds are called for redemption at the earliest prac-
ticable date.  Any such purchase option may provide for payment of no additional consideration if all such
expenses, bonds or other obligations and interest have been paid in full when such option is exercised.

Any amounts paid by a lessce under any renewal or purchase r}pﬁ;m in excess of that necessary to
pay such expenscs, bonds or other (sbéfﬁ fons and interest shall be paid over on receipt by the authorsity, or
directly, it the existence of the authority has ferminated, to the municipality which established the author-
ity. I the authority is a consolidated o ti jority. such pa ymc ats shall be divided among the municipalities
establishing such consolidated autherity i such g} sportions as they may from fime {o time agree or, in the
absence of agreement, in proportion to the averug ssed vz&im f}‘ the leased 1rmmrsv for the three years
next preceding the acquisition thercol by the znmmmn municipatitics acting by and through the con-
solidated authority. :
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cotinsel and to be heard in his own defense. Pending final action upon any such charges, the governing
body may. tcrsa;n}mmy suspend such ‘ii'tsm?, 11 ovided that if 5t finds that such ch 1arges have not been sub-
stantiated, it shall immediately reinstate him in his office. In cuse of any such removal, such governing body
shall torthwith deliver to the clerk of the municipality for filing with the certificate, and with the duplicate
certificate, attested copies of such charges and of ifs findings thereon,

A director who ceases to be a resident of the city or bwn shall be rcmoved upon the date of his
change of residence by operation of law. A director w’hU becomes a director, officer, agent, partner, stock-
holder, creditor or cdmpiﬁy ee of an mdustrial occupant shy d thereupon be removed by operation of law.

Section 5. The board of directors of an industrizl development financing authority shall elect from
among its directors a chairmin and o vice-chuirman, and may employ counsel, an exccutive director who
shall not be subject to section nine A of chapter thirty or to chapter thirty-one who shall be ex officio see-
retary of the authority, o treasurer who may be a member of the authority and such other officers, agents
and employees-as it deems necessary or proper, and shall determine their qualifications, dutics and compen-
sation, and may delegate to one or more of its directors, agents or employees such powers and duties as it
decms necessary or proper for the rvmf out of any action determined upon by it. So far as practicable
an authority shall make use of the services of the agencies, officers and employees of the city or town in

H

which it is organized, and such ¢ify or town shall, if so requested, make avatlable such scmws

Each member of the board baimo entering upon his duties shall take an oath before the city or town
cletk to administer the duties of his office faithfully and impartiatly, and a record of such oaths shall be
filed in the office of said clerk.

The secretary shall keep a record of the }’m cedings of the board and shall !;L custodian of ai! books,
documents and papers filed with the board and of the mmnisz book or journal of the board and of its offi-
cial seal. He shall have authority to cause copies to be made of all min utes and other records and documents
of the board and to give certificates under the official seal of the board to the cf iu,t that such copies are
true copies, and all persons dealing with an authority may rely upon such certifica

Three members of the bouard shall constitute a quoram and the atfirmative vote of a quorum of the
board shall be necessary for any action taken by the board. No vacancy in the membership of the bok.td
shall impair the right of a quorum to exercise all the rights and perform all the duties of the board.

The board shall have full authority to munage the p*t;;vcrtics and business of the authority and to
prescribe, amend and repeat by-laws, rules and regt Hations Lr,mcmmg the muner in which the business of
the authority may be conducted, and the powers granted to it may be exercised,

Section 6. The dircctors of an industrial m‘scm; ment financing authority shall serve without com-
pensation as such but vach director shall be reimbursed for all necessary | ravel snd other expenses inctrred
by hitn in the discharge of his official dutics. The compensation of the exceutive director shall be subject to
review and approval by the Department of Commerce and Development.  Such compensation, if any, and
expenses shall be allocated by the authority among its various projects, in such manner and amounts as it
decms proper and shall constitute current expenses thereof,

No director, officer, agent or employee of an industrin! development financing authority stuill,
directly or indirectly, have any financial interest in any property to be included in, or any contract fur
property or materials to be furnished or used in com iection with, any project of such authorify or any in-
dustrial occupant. Whooever vmizit’e' any provision of the preceding sentence shull be punished by a fine of
not more than one thousand dolfars, or by hnprisonment for not more than one year, or botl.

Section 7. (@) For the purpose of carrying out an industrial development project as authorized
by this chapter, a municipality acting by or through an indu strinl development Tinancing suthority shall have
the following powers to the extent that the same are not chsewhere in this chapter cxpressly limited:



Section 9. Any municipality acting by end through an industrial development f:mm(,lm, a
is hereby authorized and empowered to borrow money in furtherance of the purposes of this chapter and
evidence the samie by the issuance of bonds. The bonds muy be of one or more series. Any bonds issued
under the provisions of this chapter shall be secured by a trust agreement by and between the issuing muni-
cipality acting by and through an authority and a corporate trustee, wmm shall be focated within the
Commonwealth and shall be a trust a,wnpdn} or bank h avmg the powers of a trust company, Such trust
agreement may pledge or assign the leasehold interest in and the scnmﬁ.. and other revenues of the project or
projects on account of which the bonds secured | by such trust agreement shall be issued, and may convey or
mortgage any project or any part thereof. Such trust agreement shall contain such provisions for protecting
and enforcing the rights and remedies of the bondholders as may be reasonable and proper and not in viola-
tion of law, including covenants sciting forth the duties of the issuing municipality in relation to the con-
struction or improvement of any project and the duties to be imposed by the issuing municipality on an in-
dustrial occupant with respect to a leased project, imh ding the improvement, inaintenance, operation, re-

“pair and insurance théreof and the custody, safeguarding and application of all monies and may contain pro-

visions for the employment of consulting engineers and other experts and specialists in connection with
any such construction and the operation of such projects. It shali be lawful for any bank or frust.company
incorporated under the laws of the Commonwealth which may act as titpo«;i::‘hy of the proceeds of the
bonds or of revenues, to furnish such indemuifying bonds or to.pledge such securities as may be required by
the issuing municipality. Such trust agreement shall set forth the rights and remedies of the bondhoiders
and of the trustee, and may restrict the ine iwuh 1l right of action by bondholders. In addition to the fore-
going, such trust agreement may contain such other provisions as the authority may deem reasonable and
proper for the sccurity of the bondholders. Al expenses incurred in carrying out the provisions of such trust
agreement may be treated as an item of current cxpenses.

Section 10. All bonds shall be authorized by resolution of the board of the issuing authority. The
principal amount of each issue of bonds shall be sufficient after due allowance for bond discount and ex-
pense to pay the estimated cost of the project or projects on sccount of which such bonds shall be issued.
The principal of and the interest on all bonds issued under the provisions of this chapter shall be payable

solely from the rentals and other revenues derived from such project or projects. Al bonds shall mature at
sudl time or times not exceeding fifty yvears from their date, as may be determined by the authority and
may be made redeemable before maturity, ot the option of the authority, at such price or prices and under
such terms and conditions as may be fixed by the authority prior to the issuance of the bonds., The author-
ity shall determine the form and the manner of execution of the bonds, including any interest coupram to
be attached thefreto, and shall fix the denomination or denominations of the bonds and the place or 2l
of payment of principal and interest, which may be at any bank or trust company within or memlt the
Commonwealth. In casc any officer whose signature or a facsimile of whose signature shall appear on any
bonds or coupons shall cease to be such officer before the delivery of such boruds, such signature or such fac-
simile shall nevertheless be valid and sufficient for all purposes the same as i he bad remained in office until
such delivery. Notwithstanding any other provision of this chapter oy any recitals in any bonds issued under
the provisions of this chapter, all such bonds shall be deemed to be negotiable instruments under the laws
of the Commonwealth. The bonds may be issuced in coupon or in registered form or both, as the authority
may determine, and provision may be made for the registration of any coupon bonds as to principal alone
and also as to both principal and interest, Tor the reconversion into coupon bonds of any bonds registered
as to both principal and interest, and for the interchange of coupon and registered bonds. The authority
may sell such bonds in such manner, either at public or private sale, and tor such price as it may determine
to be for the best interests of the municipality. '

Bonds issucd under this chapter shalt not constitute a debt or a pledge of the faith and credit of the
issuing municipality but such bonds shall be ;mv;zhic solely from the sale or lease of 4 project or projects and
the income therefrom or by funds derived from the issuing of refunding bonds authorized by section seven-
teen.  All such bonds shall contain on the face thereof a statement to the effect that the bonds arc not an
obligation of the issuing municipality but are payable solely from the revenues pledged for their payment.

Prior to the preparation of definitive bonds, the issuing municipality may. under like restrictions,
issue interim receipts or temporary bonds, with or without coupons, exchangeable for definitive bonds when
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the same are availuble for delivery and which shall be deemed to be of the same series as said definitive
bonds. The municipality may also provide for the replacement of any bonds which shall become mutilated
or shall liac destroyed or lost. Bonds may be issued under the provisions of this chapter without obtaining
the consent of any department, division, commission, board, bureau or agency of the Commonwealth or
the governing body, and without any other proceedings or the happenings of any other conditions or things
other than those proceedings, conditions or things which are specifically required by this chapter, including
i mu‘:npt of ] Leruhuztc of convenience 4115! nece wéty from the Department of Commerce and Development.

S‘tit,h ‘h::‘mds sha! not u imcluded in computing the debt limit of a mumupahty under chapter forty-
four and shall not be subject to the provisions of any other law or charter provision relating to the issuance
or ..1k, of hc.md&;. o
of bsnda shall be sold by ait authority acting for and in

Nm mme ﬂ;an i:uy per cent of any 5@
act t purchasers thereof {o an industrial occupant of a

mu(m 0 mumupdhtv ar bv ueidu‘wn

Sthi@ﬂ IR ti pro¢ seds of the bonds initially ,bv reason of “mmascai mnstmctlon costs
or error in estimates or otherwise, shall be ie&;ﬁ than the am wt? required for the purpose for which such
bonds are authotized, additional bonds may. in like manner, and without any requirement of obtaining a cer-
tificate of convenience and necessity therefor, bessued by a municipality to provide the amount of such
deficiency ‘usd shall be deemed to be of the sume series and shall be entitled to payment from the same fund
or funds as the bonds first issued without preference or priority of the bonds first issued. If the proceeds
of the b .mummtlculy issued shall exceed the amount wo regoired, such excess sh: :Ii be deposited to the credit
ol the sinking fund for such bonds, :

Section 2. No bonds of any series shalt be issued by g niunicipality under this dwptcr except bonds
bonds issued under section eleven unless the fo E owing conditions have been mmp!m d with:

(1Y The poverning body of the monicipality or in case of 2 consolidated mxthcw ty the governing
bodies of the constituent municipalities shall by vote approve the project {whr ch shall be described in general
terms), the estimated cost thereofl and the financing thercof by bonds to be issued pursuant to this chapter.
In any city a vote required under this see im} shi ﬁs he (me'mn an emergency matter and may be passed in
such manner as is provided for emcrgency 5 of ordinances in its charter, and shall be in full force and
effect xmmuhatcly upon final favorable action thereon by its city council or iha«. mayor, as the case may be,

i by such charter for the aﬁ;ur' at or disapproval of such orders

5]
s
1
i

or upon the expiration of any period spm ified by
if no action is taken to approve or disapprove such an ¢ ;ficr within such.pericd, notwithstanding any provi-
sion of general or special law or ordinance to the co
(2) The Department of Commerce and Developn \zﬁm shatl have lssued a certificate of convenience
and necessity, ﬂlC!(ﬁ for. To obtain such certificate of convenience and necessity, an authority shall first sub-
mit fo the state industrial finance board, hereinatter calied the finance board, an application therefor in such
form and (.unmnmg such information, data and exhibits as may {rom time to time be prescribed by the
finance board, to which application shall be appended as part thereof, in substantially the form proposed
to be executed, copies of the trust indenture or agreeiment, including the form of bonds, securing the bonds
which are the subjs,,a of the petition, the resolution of the authority authorizing the issuance of the bonds
in question dnd the lease of the project or pr s o be constructed from the proceeds of the bonds in
question. No ;j,c of the documents constituting the application need set forth the price at which the bm:ck
are to be soiq or matters dependent on such price, such as, but not limited to, redemption provisions.

The fi!!mzwc board shall review the complete application and shall refer it to the Department of
Commerce anﬁ Development with a favorable recommendation, if it finds that:

{a) thL lessee of the project or projecty is a responsible industrial occupant;

(by the provisions of the lease are reasonable and proper, and in making such determination the
finance bouard may take into account such fuctors as it devms relevant including, without timitation, the

1

|
I
|
1
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provisions for maintaining and repairing the project by the lessed, md the remedies of the muniei-
paility upon deiau!t m thv i% N
{c)
the wspositmn 01 ﬁ‘!b pww P upon
{dy  the trust agreement gfmtu,
, {e) the project will prwmm
bonds to be issued therefor, amm» o account, amar g other things, the investment per employee of com-
parable industrial facilities; - ,
' () -adequate pmvnsm is being or will be made to meet any increased demand upon community
public facilities that might result from the project: , ’
(g) the size and scope of the project is such that a definite benelit to the economy of the Com--
monwealth may rcwsonablv he cxpu isd to msui‘i iwm %‘m Lons?r u_:‘sicm or improvement thereof;

, rd:rixw %o the rights of the municipality and the lessee respecting
ment i full with interest of gl the bonds are in the public interest;
5 the public interest affected by its provisions;

3

¢
mployment having a reasonable relationship to the principal amount of

aere ,nmiiv &E! "% pm;: <:£ is m:ﬁ represe 3‘&@{5 by the constructios

8, i?u improvement of existing facilities Is so substantial in relation tot :

s to be reasonably comparable to the construction and equipping of entirely new facilities:

() the rentals and other payments under the lease are adequate to pay the current expenses of

the authority in connection with the project and the principal of the bonds as they come due and interest

thereon:

- (k) the project hus, so far as teasible, been tocated in a low income arca of the municipality so that

employment opportunities will become available to the residents of such arca.

The finance board shall consult with the appropriate local and regional planning agencies to asccrtam
the relationship of a proposed project w any existing tocal or regional comprehensive plan.

Such review shall be accomplished us expeditiously as practicable and in any event the finance board
shail make a favorable or unfavorable recommendation with respect to the application within twenty days,
Sundays and holidays excluded, of its submission. If the finance board makes an unfavorable recommenda-
tion, it shall state its reasons therefor and offer the applicant an opportunity to submit an application
amended so as 1o meet the finance board’s objections. A favorable recommendation may contain such con-
ditions as the finance board deems in the public interest, such us, but not limited to, a requirement that
contracts for the construction of the project or for the acquisition of materials th crefor let by the authority
be awarded as a result of competitive bidding. The finance board may not, however, in any way require that
any contract let by an industrial occupant be made the subject of competitive bidding,

bp()n receipt of a favorable recommendation from the finance bourd, the department of Commerce
and Development shall promptly issue a certificate of convenience and necersity which shall be made sub-
e the conditions rcmmn‘w'wdcj by the finance board. No certificate of convenience and necessity
alil be issued in the absence of a favorable recommendation of the finance board. -

The issuance of a certificate of wnvm‘sicmw and necessity shall conclusively evidence that Q
: nade sweh determinations of facts or circumstances, has given such apy wow! s and has seashed
15 as are prerequisite fo the issuance of such certificate.

- {3y The bonds, ;lm lease wﬁh the mda trial occupant, the frust a;_.,rm*ment and the bond issue reso-
lution, as executed or adopted as the case may be, are substantially in the form submitted to the flm ince

board.,

Section 13. The proceeds from the sale of any bonds shall be deposited with the truste
trust agreement to the credit of a special fund or funds to be used solely for the payment of |
project and shall be disbursed in such me wner and under such restrictions as may be provids
agreement except that such amount as may be provided in the trust agreement for paying
the authority prior to the time when the revenues of the pmju:& are svailuble {or such purpos
over to the authority and such amount as may be pr ovldcd in the trust agreement, or otherwis
bursing a municipality for advances made undm s%tmn nineteen may Be paid over to such mumupdhty




a lease of a project {or the financing of which
rust agreement securing said bonds. The issu-
mtx*miﬂzd to'pledge such rentals and other
il bonds, Such pledge shall be valid and

becimn 14. AIE rentals or other
tmnds have been issued shall'be paid
ing municipality acting by and thepdgl
revenues to the payment of the intetest or
binding from the time when the ;ﬂuige is m ‘ 't tevenues or other monies 5o pledged
and thereafter received by the municipality acting hz. and throughsan authority or the trustee on its behaif
shall immediately be subject to the lien of ;kkv p%vme wﬁhnnt any physical delivery thereof or further act,
and the lHen of any such pledge shall be and binding as against all mmv s having claims of any kind in
tort, contract or otherwise against the issuer, irrespective of whether such parties have notice thereof, A
trust agreement by which a ;f%i edge s created or o fnancing statement need not be filed or recorded under
the Umtorm Commercial Code or otherwise except in the records of the authority.

it

The monies so pledged shall be set aside, at such fegma; intervals and in such amounts as may be
provided in the trust agreement, in the sinking fund for the payment of such interest, principal and the re-
demption price or purchase price of such bonds. The use Lm'i disposition of monies to the credit of such
smkmg, fund shall be subject to the gﬁmvfszx}ns of the trust agreement. Except as may otherwise be provided
in the trust agreement, such sinking fund shall be a fund for all such bonds without distinction or priority
of one over another. The balunce of such rentals and other revenues not needed for such sinking fund re-
quirements shall be applied as may be provided in the trust agreement,

Section 15, All monies received by an issuing mumup.}mv acting by and through an authority pur«
suant to the provisions of this chapter, whether as proceeds from the sale of revenue bonds or as revenues,
shall be deemed to be trust funds, to be held and applied solely as provided in this chapter. The trust agree-
ment shall provide that any officer to whom, or any bink or trust company to which, such monies shall be
paid shall act as trustee of such monics and shall hold and apply the same for the purposes hereof, subject
to such regulations as this chapter and the trust agreement may provide,

ed under the provisions of this chapter or of any ef the cou-
xce; vt to the extent the rights herein given may be restricted by
gither at %aw nr in cqmiyﬁ by suit, action, mandamus or other

Section 16, Any holder of bonds isst
nons appertaining thereto, and the trustee, ¢
the trust agresment securing the same, my y
proceeding, protect and enforce any and all rights under the laws of the Commonwealth or granted here-
under or under the trust agreement, and may enforce and 'm'zrtcﬁ the performance of all dutics required by
this chapter or by the trust agreement to be performed by the issuer or by any officer or agency thereof.

Section 17. A municipality acting by and through an authority is hereby authorized to provide by
resolution for the issuance of its revenue refunding bonds for the purpose of refunding any bonds then out-
standing which shall have been issued under the provisions of this chapter, including the payment of any re-
demption premium thercon and any interest accrued or to acerue to the dute of redemption of such bonds,
and, if deemed advisable by the issuing municipality ac tmi, by and ?Emwgn its authority for either or both
c}f the following additional purposes: - (i) construction improvements, of any project and (i) paying all

r any part of the cost of any additional project. The issuance of such bonds, the maturities and other de-
m}«, thercof, the rights of the holders thereof. and the rights, duties and obligations of the issuer in respect
of the same, shall be governed by the provisicns of thic chapter insofar as the same may be applicable.

Section 18, All monies of any authority from whatc L source derived or of & municipality acting
hereunder by and through an authority shall be paid to the treasurer of the authority, except the proceeds
of bonds and the rentals or other revenues from o project t?zn:; {ease of which secures bonds, which shall be
paid as provided in the trust agreement securing suid Emﬁdﬁ, Such monies shall be deposited in the first in-
stance by the treasurer in one or more banks panics in one or more special accounts, and cuch
of such special accounts. to the. LHTIC i not tm;xzufi shail be contihuously secured by a pledg
direct obligations of the United Stu " the Commonwealth or of the municipality in whie
the aut%mrity is established, having an ap s, exclusive of dcerued interest, at all dinfes at
feast equal to the balance ou deposit in s weh seeurities shall either be deposiged with the
treasurer, or be held by a trustee or agen ‘y to the authority. Al barnks and ‘trv 1i

ust co
authorized to give such security for such dep 10 monies in said accounts shall be paid out

....‘«,-‘-
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rant or other order of the chairman of the authority, or of such other person of persons as the authority may
authorize to executc such warrants or orders. Bvery aut % fﬁ?} i alt file an annual report with the Depart-
ment of Commerce and Development and with the municipality creating the auihor“‘i’y on forms prepared
and distributed by the said department. Hvery authority shall have its books, accounts and records audited
annually by 4 certified public accountant and a copy of his audit report shall be attached to and be made a
part of the aforesaid zmmm! report. A con financial statement shall be ‘mf*‘ shed annually, at least once
in a newspaper of general circulation iy the ¢ty or town in which the principul office of the authority is lo-
cated, If such publication is not made by theauthority, the city or town shall publish such statement at the
expense of the authority it the authority: fails to make such an sudit, then tﬁw controller, auditors or ac-
countant designated by the municipality are hereby authorized and empowered from time to time to exam-
ine at the expense of the Lwiam ity the o aceounts and books of the authority, including its receipts, d
fr tcts, leases, sinking funds, investnients and other matters re:'mi'ix{g to its finandes, ¢

\

waditor shall have the right to examine the books, accounts and records of any aithofity.

‘»cgtvm 19, Any municipality may appropriate money for the benefit of an industrial development
ing authority fm organizational expeuses, and for operating expenses and to transfer to any sm,h
: i twmzdwatss_,n

aiy interest in reud of personal property or interest therein forin-

. ety related to a particular industrial development project or projects.
ARy at 5 . uiﬁ_‘ ot by for niammxg and other ;%xrdrmmdn expenses for a particular in-
dustrial Ewdopmun usm et or projects; provided, however, that such municipality shall be reimbursed
from the proceeds of bonds dssued to linance such industrial dey velopment project for all such advances.

Section 20, The operation ‘:md maintenance 0%‘ ihﬂ projects by a municipality acting by and thmugl
an authority will constitute the performance of essential povernmental functions, and an authority ©f mui-
;}ahty' lialt not be required fo pay any taxes or gmc.ws,nmna,n upon any project constructed or any p.mpcrty
acquired or used by cither w zda:f the provisions of this chapter. Income derived therefrom by such authority
or municipality shall not be subject to faxation by the Commonwealth, Bonds issued under this chapter,
and any income derived therefrom, incinding any sale, exchange or transfer of such bonds, shall at all times
be free from taxation.,

Land and buildings of & municipality or o *“:umv shall, it leased for any activity or transuction enter-
ed into by the fessee for financial profit or gain, whether or not to an industrial occupant, be taxed by the
city or town in which such fand and buildings may be situated to the lessces thereof respectively, in the
same manner as.such land and buildings would be taxed to such lessees i they were owners thereof, except
as follows: , | -

thie payment of the tax shall not be enforced by any lien upon or sule of such | il
pase of cn!o&'“mg in payment of such taxes by such lesseces to the city or
| ¢ stuntest, a safe of {h! leaschold interest therein may be made by th
sner provided by luew Tor selling real estate for the nong
\ EH : wequired by a f‘k!l!’liéti‘{riﬂsf}-’ ned feased for any activity or
to o corporation or group of corporations operating under chapter one hundred an
taxed a sprovided therein and oot otherwise.

L’Ukﬂ‘i e
d twenty-one A st

e 2

Tangible personal property nt‘ a municipality or authority shall, if leased Tor any activity o
tion entered into by the lessee for financial profit or gain, whether or not to an industrial oce
jeet to tuxation under chapter Tifty-nine and be tuxed by ‘the city or town in whick such p
situiated to the lessee thercof in the same manner and to the same e xtent as such property
to such lessee if such fessec were the owner thereof.

1 such'lessee is subje ci’ to the excise fevied under the provisions ol sections thirty to fifty-one, inclu-
sive of chapter sixty-three, such tangible porsonal pi f'ug*)fﬂ‘} shall be treated as though it were owned by such
lessee for the purpose of such excise, and it shall be vatued af cight times its anaual rental rate, unless and

to the extent that such property is treated by the lessee as owned by it for federal income tax purposes, in
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which case its value shall be its adjusted basis, as defined in the applicable provisions of the federal Internal
Revenue Code, as amended and in eifect for such year. All tangible property, real or personal, so leased shall
be considered tangible property owned or rented and used in the Commonwealth by such lessee for the pur-
poses of section thirty-eight of chapter sixty-three.

Section 2. Chapter 23A of the General Laws is hereby amended by adding after Section 10 under
the caption STATE INDUSTRIAL FINANCE BOARD, the following three scctions: —

Section 1. There shall be in the dey 1L;sir di { nance bos Hd in Jm;; ‘wctmn amd
section twelve referred to as the finance 'E;:egu .
ment or his designee and wzht persorns, who s : ﬂmt« c* tfm (omf HOnWes uh tx} b aprtmmcd bfg s.hL
governor, one of whom shall be a reps ive SO v}mf s of ,sfiaxq(xmﬂ setis, one a repre-
sentative of the State Labor © CiG, one a :‘pr@s;mi;—n.zvs of the business of finance, one # repre-
sentative of the real estate profession, one who is a certified public accountant, one who is a mo‘{uswnm en-
gineer, onie who is qualificd by tmi'*mgz and experience in industrial development, and one who is qualified
by training dnd experience in ‘the administration of musticipal affaivs. Upon the expiration of the term of
any appointed member his successor shall 'a’”‘(‘f*“z‘{f.‘(f for a term of four vears, Any vacancy on satd board

Al be ap
Sh’ﬂ be filled for the remainder of the uncxpired term,

The comimissioner of his designae Iwu be the chairman. The finance board shall annually elect a
member as vice-chairman an'i shall also elect a secretary who need not be a member of the board. The sec-
retary shall keep a record of the pmcvedm of the finance board and shall be the custodian of all books,
documents and papers filed with the. EE**cx:vsw.. board and of the minute book or journal of the finance board
and of its official seal. He shall have ority to cause copies to be made of all minutes and other records
and documents of the finance board and ’Zu give cerfificates under the official seal of the finance board to
the effect that such copies are true copies. -

ERS

Five memt ; ihs: finance bc;;z-'d shall con :-i": tte 2 quorum and the affirm rative vote of five mem-
} : : fqu
i ance svm”dn An i prgmvi,z;% member of the finance

, il fuw Ce or w ﬁifui negl et‘t ot dutv, ‘huf (mi;

5

The members of the 1 im’m E‘o g: d shall serve withowt e::amg}e:mzd o, but cach member shail be re-
imbursed for all necessary travel and other expenses tnourred by him in the discharge of his official duties.
Section 12. The finunce board shall, on request of any city or town desiring to establish an.indus-

4 ;’}Y‘Q‘BJ!’}TPu and suggest proper procedures for such
: uihumv The linance bouard shall review euch application
for a certificate of convenience and necessity, and shall sub-
mit its findings with respeci thereto to mmrf it Mo member of the finance board shall participate
in the review of any application by a city or town of which he is a resident or of any application involviag s
project to be financed under said ¢ *;myw" forty I3 in which he, or any member of his immediate family, has
a financial interest, or is an officer, director. partner, employee or creditor of any firm, LOTPOMUOH m busi-
ness engaged in such project.

trial development financing authority, an

city or town to follow before it establishs

made under section twelve of chapter forty 3
ihe

12 Prog

The finance board may adopt such rules and regulations as it deems nmeimz} in lmns,u,mw its busi-
ness, and in carrying out ifs duties,

Section 13, The dapzirtmm nay employ such persor nnet as may b > necessary to carry out its duties
under the pmwmns of section eleven and under the provisions of duntc forty b.

Al %Lmrimwts divisions, Eﬁmrd@; bureaus. commissions or other ag,e;m ies of’tl.c state governiment
shali.pmwdt such assistance and mformation as the department may request in order to car vy out said duties.

SECTION 3. In making his initial appointments to the state industrizl finance bouard established
under section cleven Jf chapter twenty-three A of the General Laws, as inserted by section two of this act,



the governor shall, in the manner provided by said section eleven, appoint two members for terms expiring
on June thirtieth, nineteen hundred and sixty-eight, two members for terms expiring on June thirtieth,
nineteen hundred and sixty-nine, two members for terms expiring on June thirticth, nineteen hundred and
seventy, add two members for terms expiring on June thirtieth, nineteen hundred and seventy-one, as he
may designate. Any vacancy in the term of an initia! appointee shall be filled for the remainder of the un-
expired term. Upon the completion of the term of any initial appointee, his successor shall be appointed in
the manner aud for the term set forth in aid section eleven of said chapter twenty-three A.

SECTION 4. The provisions of this act are severable, and if any of its provisions shall be held un-
constitutional by any court of competent jurisdiction, the decision of such court shall not affect or impair
any of the remaining provisions.

House of Representatives, December 4, 1967.
Passed to be enactéd, Robert H. Quinn, Acting
Speaker.
In Senate, December 5, 1967.
Passed to be enacted, John Joseph Moakley, ‘ Acting
; ' President.

December 6, 1967.
Approved,

John Volpe
Governor.,
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CHAPTER 40D HAS BEEN AMENDED AS FOLLOWS

SECTION 1. Paragraph (k) of Section | of Chapter 40D is hereby amended by striking out para-
graph (k) of Section | and inserting in place thereof the following section: — '

(k) “Industrial enterprise”, an enterprise engaged in applying skill and labor to the giving of new
shapes, new qualities or new combinations to matter as material products or to the preservation, storage,
handling or transportation of manufactured or natural products.

SECTION 2. Paragraph (1) of Section 1 of Chapter 40D is hereby amended by striking out para-
graph (1) of Section 1 of Chapter 40D and inserting in place thereof the following section: —

(1} “Industrial development facilities” or “facilitics”, used in connection with any industrial
manufacturing, or research and development enterprise, or any part thereof, located within or partially
within the municipality creating an authority, and acquired or constructed by municipalities acting by and
through said authority or an industrial occupant pursuant to the terms of this chapter, including all or all
buildings, docks, wharves, improvements, additions, extensions, replacements, appurtenances, lands, rights in
land, riparian rights, water rights, franchises, machinery, equipsment, furnishings, landscaping, utilities, ap-
proaches, roadways and other facilities necessary or desirable in connection therewith or incidental thereto,
such as, but not limited to, office warchouse, terminal, transportation and back-up power generating facilities
(which facilitics need not merely be in connection with or incidental to other facilities if the operation of
such facilities themselves is an industrial enterprise).
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SAMPLE OF MUNICIPAL ORDINANCE ESTABLISHING AN
INDUSTRIAL DEVELOPMENT FINANCING AUTHORITY

At a duly called (special, regular, annual) meeting of the governing body (town meeting for town -
city council for cities) of the City/Town of held on for the purpose of
voting on the establishment of the Industrial Development Financing Authority of the City/Town of

it was duly voted as follows:

The governing body declares that an Industrial Development Financing Authority is needed in the
City/Town of and that (1) uncmployment or the threat thereof exists in the City/Town
of . or (2) security against future unemployment and lack of business opportunity is re-
quired in the city, and that unemployment or the threat thereof can be alleviated or the security against fu-
ture unemployment and lack of business opportunity can be provided, by attracting new industry to the
city or substantially expanding industry existing in the  city through an industrial development project or
projects financed under Chapter 772 of the Acts of 1967, The council/town meeting determines that there
is need for such an authority and in making this determination, the council/town meeting has taken into
consideration the city’s/town’s ability to adjust to any expected increase in the demand for municipal facili-
ties and services as a resull of the expected increase in employment and business activity from such indus-
trial development.

The clerk is hereby directed to file a certified copy of the within ordinance together with the names
of the duly appointed and qualified original directors with the State Industrial Finance Board, the Depart-
ment of Commerce and Development, and the Secretary of State of the Commonwealth of Massachusetts.

The City/Town of respectfully requests a certificate of organization which cer-
tificate shall be conclusive evidence of the lawful establishment of the lndustrial Development Financing
Authortity of the City/Town of and the Directors thereof.

A TRUE COPY ATTEST:

City/Town Clerk



CITY OF CAMBRIDGE

CAMBRIDGE, MASSACHUSETTS 02139
Tel. 876-6800

EXECUTIVE DEPARTMENT
JAMES L. SULLIVAN September 16, 1974

City Manager

To the Honorable, the City Council:

I strongly recommend favorable consideration by
your Honorable Body of the enclosed Resolution approving
the establishmént of a Board to be known as the "Industrial
Development Financing Authority', and the acceptance éf
Chapter 772 of the Acts of 1967, an Act providing for
further industrial development of cities and towns.

Vexy truly yours,

ames L. Sullivan
City Manager

JLS/b



Agenda # 10 4/@

Acceptance of Chapter 772: of -the Acts of
1967

~ In City Council,
Sept. 16, 1974
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