CCM-101

@ity of Cambridge

41.

~IN CITY COUNCIL

November 25, 1996

COUNCILLOR TRIANTAFILLOU
VICE MAYOR BORN
COUNCILLOR DAVIS
COUNCILLOR DUEHAY
COUNCILLOR GALLUCCIO
COUNCILLOR REEVES

ORDERED: That the City Manager be and hereby is requested to issue a report on the leasing
of the Harvard Square Kiosk pursuant to the previously filed and adopted
resolution of the Council; and be it further

ORDERED That said report be made to the Council at its next meeting in December.

In City Council November 25, 1996
Adopted by the affirmative vote of nine members.
Attest:- D. Margaret Drury, City Clerk.

A true copy; )®. )'Y)a,?/w.é K—)/w,ﬁ
ATTEST:-

D. Margaret Drury
City Clerk



Michael Brandon
27 Seven Pines Avenue
Cambridge, Massachusetts 02140

May 16, 1996

Cambridge City Council
c/o City Clerk

795 Massachusetts Avenue
Cambridge, MA 02108

Re: Harvard Square News Kiosk Rental Income

Councilors:

The FY 1997 budget summary submitted by the City Manager
appears to contain a significant error on page III-49
(copy attached).

According to this report, rental of the Harvard Square
Kiosk to the private company that operates Out of Town
News will produce annual city income of only $20,050.

Presumably this is a mistake. Perhaps the monthly rental
income was inadvertently listed in place of the yearly

~ amount--or maybe a zero was dropped from the reported
total: a rent of $200,500 a year would still be a bargain
for this choice property.

As you know, the Harvard Square Kiosk lies at the heart of
a bustling shopping district and a major commuter and
university crossroads. Named to the National Register of
Historic Places in 1978, the structure is an
internationally known symbol that defines Harvard Square:
in the public’s mind. As such, it is arguably the prime ’
retail location in the entire city.

Real estate brokers report that rental rates for ground-
floor commercial space in this part of Harvard Square
normally exceed $100 per square foot. Moreover, according
to a 1994 report in the Cambridge Chronicle, sales at the
newsstand reached $3 million a year under the previous
owner.

Surely the City Manager, whose financial prowess is widely
acknowledged, would not allow such a valuable city asset
and potential revenue generator to be rented out for a
paltry $1700 a month, especially at a time when fiscal
pressures on the city are intensifying.
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And surely the City Council would not have authorized the
City Manager to accept such a ridiculously low rent for a
city property that could produce enormous income or be put
to many other good uses.

I

therefore request that you ask the City Manager to

provide the City Council with a detailed report on this
matter that includes:

1. An accounting of all income received from rental of

the Harvard Square Kiosk,

2. Copies of all existing and expired-city leases and

other relevant agreements concerning Out of Town News,

3. Records of any taxes assessed and collected or other

payments received from this business over the past ten
years, and

-4. An explanation of what role, if any, the City Council

P.S.

or the public played in authorizing the long-term
private use of the Harvard Square Kiosk structure by
Out of Town News. ‘

~Yours tryly,

Ppndb__

Michael Brandon

Please note that the enclosed section of the budget does
not report income received from other rented city
properties. Perhaps the City Manager could explain where
this additional income is reflected in the budget
documents he submitted to the City Council, and why all
rental income received by the city is not reported in a
uniform fashion.
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Councilor Triantafillou

Resolved, that the city Manager be and is hereby requested to issue a report on the leasing of the
Harvard Square Kiosk pursuant to the previously filed and adopted resolution of the council, and
further, that said report be made to the council at its next meeting in December.
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ORDERED  That said report be made to the Council at its next meeting in December.
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Councillor Triantafillou re: 1Issue a
report on the leasing of the Harvard Square
Kiosk pursuant to the previously filed
and adopted resolution of the Council.

In City Councilv November 25, 1996

" 'ORDER ADOPTED
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