DEPARTMENT OF PUBLIC UTILITIES

hﬂwﬁ.‘m with Chapter 164, Bection 84A

CONm:qups E\ANCIAL RETURN

FOR Tlm,&ﬁ EI:&%I; ECEMBER 31, ........

F COMPANY. . Camhridge .Elegtric Light Company , ,.......... e
FULL NAME © 675 MassachuseBE? Avenue

' Cambridge,
LOCATION OF PRINCIPAL BUSINESS OFFICE. ..o B0 e

STATEMENT OF INCOME FOR THE YEAR

Increase or

Item Current (Decrease) from
Year Preceding Year
Operating Revenues.????é?!y9.!??9%?......................... $ 82 337 292 $ 10 926 324
Operating EXpPenseSeeceeccseccsesccassosscsssasccsssssscsssansse
Operation EXPense.eccecsccesesaosecsscsscssscassscsscsssose 66 573 356 11 418 457
Maintenance EXpensS..ceseceesesescscscccscssescscascacccasns 2 042 333 117 492
Depreciation. EXpense..ccececccesccsccccsesscsccecssvcccnns 2 060 846 21 141
Amortization of Utility Plant.sieceeceeeccescesccscccsccnns 34 (342)
Amortization of Property LOSS€Sececseccccsscescssosccncens
Amortization of Investment Tax Crediteeeecececsscscscseses (91 919) (1 657)
Taxes Other Than Income TaxeS.ceessessessessscsscsscssosse 3 254 302 (331 390)
INCOME TAXES.1oeeeasecoscscsscscaccscocasossscasccsscacnse 2 178 598 (751 514)
Provisions for Defzrred Federal Income TaxeS.ceeeeceescses 1 974 950 (1 309 684)
Federal Income Tax=s Deferred in Prior Years - Credit..... 1 263 056 1 107 547
Total Operating ZXPeNnSeSceecscssesscsscssocssssscssossns 76 729 751 10 270 050
Net Operating ReveuesS..ececesesseccscesescscoccsssoscscns S 607 541 656 274
Income from Utility 2lant Leased to Others..cceeececscsecees
Other Utility Oper. Inc. Gain from Disp. of Utility Plant... 4 765 4 765
Total Utility Operating INCOME..ceseoceccacssrssoscscscnsns S 612 306 661 039
JTHER INCOME
Equity in Earnings oF Subsidiary Companies..cececeeccecscecs 1 317 966 80 155
Income from Mdse. Joobing & Contract Work.eeseesoesocaocones (1 755) 4 939
Income from Nonutilizy CperationS.eeescecescecescecsescosescas 119 817 (11 649)
Nonoperating Rental INCOME.sieveescarsesesscsccssscscsecnccs 333 826 (129 782)
Interest and Dividend INCOmMe.ceeseccessesscesecsccscoccccnns (492 029) (763 877)
Miscellaneous Nonope-ating INCOME..eeeeccceaereccssanssccans 51 577 (62 421)
" Total Other INCOME..ceececesccenscccnsscnnssscsssccscnns 1329 402 (882 635)
TOtal INCOME.eeeesrosvecsscacsosssssssssssssvesssasssnsnas 6 941 708 : (221 596)
MISCELLANEUS INCOME DEDUCT IONS
Miscellaneous AmOrtization..eeeeeceececseccccesccccenccccnns , . .
Other- Income DeduCtionS..eeseecescsscescscescscsscscsssscnne 128 751 91 232
~Total Income DEdHCtTONS s v eeeeseesesesssossessancassnness 128 751 - . 91 232
Income Before Inteest ChargeSeeceececeececescececsccscnne 6 812 957 (312 828)
INTEREST CHARGES :
Interest on Long=term Debt.ececseescesesecsscosacrascoscssccnne 1 520 837 404 578
Amortization of Debt Discount and EXpense.......ceeeeceecess 3 682 (1.172)
Amortization of Prem um on Debt = Credit.eeeeecccceccesseeee 2 436 1 063
Interest on Debt to Associated Companies.ccvececcccossccscses 220 549 16 006
Other Interest EXPENSe€..ceeeeeesessescncsssessssssscscncanes - 441 678 (656 312)
Interest Charged to Construction = Crediteceecscceccesascess 98 572 (42 009)
Total Interest CBargesS.ceeceeecececsscescccscsssscccccss 2 085 738 277 846
Net INCOME..ueeivarueresassnnseesnsnoesssacssssnsansecens . k727219 (34 982)
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BALANCE SHEET
Balance Balance
Title of Account End of Year Title of Account End of Year
_ $ $
UTILITY PLANT PROPRIETARY CAPITAL
UtiTity Plantessseeseceeeeeecccennnnns 73 737 595 -CAPITAL STOCK
OTHER PROPERTY Common Stock ISSued..eveeessseececoonsns 4 215 000
AND INVESTMENTS Preferred Stock Issued....eeeseeeccceee
-Nonutility Praoperty 4 978 560 Capital Stock Subscribed..eeeecesseoess
Investment in Associated Companies.,.. _ Premium on Capital Stock..eeeeeseocaces 10 153 000
Other InvestmentS.ieeeeeeeceeessoeeans 10 577 868 L2273 14 368 000
Special FundS.eeeesceeeeeesessoconnnses 3 796 SURPLUS
Total Other Property and Investments 15 560 224 Other Paid=In Capital.veeeeeeneeeosnaas
CURRENT AND ACCRUED ASSETS Earned SUrpluS.seeeeeecccceccsssssannes 1812 723
108 1 450 261 Surplus Invested in Plant...eeseeveeone 4 500 000
* Special DepoSitSeeeeececeeroeanscacnons 608 L= 6 312 723
Working FUNAS.seeveeeeeesenssnsocccnss 1 550 Total Proprietary Capitaleceeeeeeeses 20 680 723
Temporary Cash InvestmentsS....ceeeee.. LONG-TERM DEBT
Notes and Accounts Receivable......... 8 616 658 BONdS.ueeceeiieinnsnstsceocccconnnnnnss
Receivables from Associated Companies. 1271 037 Advances from Associated Companies )
Materials and SupplieS..ceveeeeeeenees 2 249 703 Other Long-term Debt..seeeeeseoeeenasss 19 324 000
PrepaYmeNtS.eeeeeeeeerenserocescencnsns 117 317 Total. Long=term Debt.eeeesseessnnn... 19 324 000
Interest and Dividends Receivable..... 300 225 Obligations Under Capital Lease. -
Rents Receivable..isiveeeeerineeencenss 12 662 Noncurrent..vieeeeeeeeecesecnneecanns 152 748
Accrued Utility Revenues....eeeeeeeees 2 313 813 CURRENT AND ACCRUED LIABILITIES
Misc. Current and Accrued Assets...... 2 036 802 Notes Payable..ceiceseesecossessonnnncas 4 750 000
Total Current and Accrued Assets.... 17 370 636 Accounts Payable..eesescsseeesoocecnees 4 872 790
DEFERRED DEBITS Payables to Associated Companies....... 4 332 370
Unamortized Debt Discount and Expense. 49 721 Customer DepositSeeeeeecsssecsscecccans 560 038
Extraordinary Property LosseS...eess.. Taxes ACCIUE.sasreeesneeonssnonsnnnnns 1 626 661
Preliminary Survey and Investigation Interest Accrued.ieececesreceereccecces 226 598
Charges. .. coevenneeenneeennnss ceens 299 329 Dividends Declared..ceceeccececceceonns
Clearing ACCOUNtS.ietveeeeceensssnnnen Matured Long-term Debt...coceesevsosnnss
Accumulated Deferred Income Taxes..... 373 110 Obligations Under Capital Lease -
Miscellaneous Deferred DebitS..eeees.. 45 276 Current..ceeeieeeecnsnsonnoncccacanes 84 933
Total Deferred DebitSeeeieeeeeeaness 767 436 Misc. Current and Accrued Liabilities.. 969 169
CAPITAL STOCK DISCOUNT AND Total Current and Accrued Liabilities 17 422 559
EXPENSE DEFERRED CREDITS
Discount on Capital Stock.ieeeeeeeeess Unamortized Premium on Debt............ 28 494
Capital Stock Expense....veeeececssses Accumulated Deferred ITC....... ceeees .o 2 357 335
Total Capital Stock Discount and Other Deferred CreditS...ceeeeeeeeceess 135 580
 EXpense....ieerireectnnrccccnnnion Total Deferred CreditSeeeeeiceceesss 2 521 409
REACQUIRED SECURITIES RESERVES
Reacquired Capital StocKeseoserrenoens Reserves for Depreciation.......... cene 32 980 770
Reacquired Bonds.eeeeeseeececcnssccnes Reserves for Amortization....eeveseesss 7 181
Total Reacquired Securities.....c.... Reserve for Uncollectible Accounts..... 200 287
Total Assets and Other Debits....... 107 435 891 Operating ReServesS...ceseececeeensnoans 13 258
: ' Reserve for Depreciation and Amortiza=-,
tion of Nonutility Properfy.........., . 3 745 531
Reserves for Deferred Federal Income...
TaXeSueeereeeeneesosanaennnnaeennsss 10 387 425
Total Reserves.cceeecesssssssceceeees - 47 334 452
CONTRIBUTION IN AID OF
- CONSTRUCTION
Contributions in Aid of Construction... :
Total Liabilities and Other Credits.... 107 435 891

NOTES:
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STATEMENT OF EARNED SURPLUS

Unappropriated Earned Surplus (at beginning of period).eeeeececesss
Balance Transferred from INCOMe. teeeeeiernneacesennncoonenssanacnes
Miscellaneous Credits to SUPDIUS s etieeeeeeacenancesnccnsssonnnnes
Miscellaneous Debits to SUPPTUS . et esteeenenceeennnssccscennncocnns
Appropriations of SUMPIUS..e.eeereeeneeneeesresesosecoanceioncnsens

Net Additions to Earned Surplus.....eeeeeeeenees. cecsessccsrens
Dividends Declared - Preferred StOCK.....vseesesessesesoecessenonns
Dividends Declared - Common StOCK e etesosseeesnonccesenssosanonnnsne
Uhappropriated Earned Surplus (at end of Period).seeeeeeeeseeeenes.

$

1 722 004
4 727 219

4 727 219

4 636 500
1812 723

420 752
(34 983)

(34 983)

295 050
90 719

ELECTRIC OPERATING REVENUES

Operating Revenues

Increase or

Account Amount (Decrease) from
for Year Preceding Year
SALES OF ELECTRICITY $ $
ResSTdential Sales..cuueierieeioreeeeneenncenssesenncnncsnsonnonssn 10 690 205 658 913
Commercial and INdUSErial S81eS.ueeceeerenaeescecncosencecnncnsnnss '
SMaTl (0r COMMErcial)iseeeueeeeeeeeeacaocnnsoesocesoscsssesnnnens 46 432 745 7 307 764
Large (0F INdUSErial).uieeeeseeeeeecenocossensenncnnonsasnaonnens 9 839 476 661 286
Public Street and Highway Lightingeeeeeeeeeescesoscecescoconcocenss 1251 777 5 202
Other Sales to PUDTiC AULROritieS.eeeeueeeenseseescncececansnneness 5 741 49N 502 196
Sales to Railroad and RBTIWAYS . ueeeiensennncosoaccnoacensonnnananne
Interdepartmental SaleS...uveesscecscoceess tececersesccesssserssnns
Miscellaneous Electric Sales Unbilledssesesseeeesceeeconesonnneanns 939 895 (127 658)
Total Sales to UTtimate CONSUMErS..,uveeeeeseeesescoosonesensnsns 74 895 589 9 007 703
S81@5 FOr RESATE..uuturrneariereensereenneeneonsencensensennennens 6 006 239 1142 896
Total Sales of El1eCtriCityeseeeeeeeeeeesenssesseccencononnnsnness 80 901 828 10 150 599
OTHER OPERATING REVENUES
Forfeited DisCoUNTS..ueeeerseseesseocraseescossoncsnocnsenoonssnnss 146 465 33 605
Miscellaneous Service ReVENUES....c.uueeeeescoesocencconnnoonnnenns (7 548) 9 761
Sale of Water and Water POWEr......eeeeeeesconsesscscccccocennnosns
Rent from E1eCtric Property.eceeeeeeeeeeeseesceesceseoncensonssnsss 39 332 8 030
Interdepartmental ReNtS.uiueeceeeeceeeseeeeescocescscoscncnnensnnss '
Other E1ectric ReVENUES..u.veeeeeeeeeeeseencessonscnooesennssnnanss 1 257 215 724 329
Total Other Operating ReVENUES...ceeeeeeeesossoserosscesconcnnnss 1 435 464 775 725
Total Electric Operating ReVENUES..ceeeeeeeeeeesesoesceoenanonnss 82 337 292 10 926 324
SUMMARY OF ELECTRIC OPERATION AND MAINTENANCE EXPENSES
Functional Classification Operation Maintenance Total
Power Production Expenses » $ $ $
Electric Generation..vieeeseceeceeeecosensccnnncnns
Steam Power...;;.................................. 14 125 318 1 156 101 15 281 419
NUCTEar POWer...ueeeeetoseceeecioosecnnsasasccnnes :
Hydraulic PoWer...uutvieeeeeeeeevonoecacecoocncnss .
Other POWer....cuevieeeuseeesseseoneesnnennnennne 533 489 23 337 556 826
Other Pawer Supply Expenses..:....... ceeeeeencarenne 40 158 256 40 158 256
~ Total Power Production Ekpenses..........;........ 54 817 063 1 179 438 55 996 501
TransmisSTOn EXPENSEsS..eueeeeeseeceeessessoseseasannss 3 010 900 22 001 3 032 901
Distribution EXpenses................................. 1 192 049 731 254 1923 303
Customer ACCOUNtS EXPeNSES...eeeecessccececocsoenonsss 1 804 503 1 804 503
Sal1es EXPeNSeS.ciueeseecronccsacssccconnensssosconnnas 282 843 282 843
Adminstrative and Ceneral EXpenseS......ceoeeseeccecens 5 465 998 109 640 5 575 638
Total Electric Operation and Maintenance Expenses... 66 573 356 2 042 333 68 615 689
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GAS OPERATING REVENUES
Account Operating Revenues
Increase or
Amount (Decrease) from
for Year Preceding Year
SALES OF GAS $ $
Residential Sales..ueieeieecercerreessoeosenncsoacansoosasossescee NONE

Commercial and INdUSErial Sa1eS...eeveeessesoccncnnssssscococsnnes
Small (Or ComMercial)ieeeeeseeesecseeceeeesnsssssnssesnnnsascnne
Large (or Industrial)..eeiieresesecccosceooeeesssosascansannaans

Other Sales to PUblic AULFOrities.ceeeeeeessnceccoonsencnnennscoss

Interdepartmental S$871es..iiueeiiessiseesccessoccececnnocsonnnnoes

Miscellaneous Gas SaT1eS.ueeeeseeccreccascssessosssssnssnsssesnnssee

Total Sales to Ultimate CONSUMErS..ueeeerseecoonocescocansness

Sales for Resale..................................................

Total Sales Of G3S.eeeeeerasscaceccecsonossocssossnnnnnsssscns
OTHER OPERATING REVENUES

Forfeited DiScOUNtS..viiesseeereeeceocereosocsoenssosossoonensnnas

- Miscellaneous Service ReVENUES....eeeeeeesssscocscosssccooassecses

Revenues from Transportaicn of Gas of Others......eeeeeecececcacass
Sales of products Extracted from Natural GaSe....eeeseeeeccesnnnss
Revenues from Natural Gas Processed by Others......eeeeeeeeccecees
Rent from Gas Property.iceiceceececececocssscosecsscssssssessnnnas
Interdepartmental RentsS...eeeeeeeesesssssccescessoscsccsncoconnnss
Other Gas ReVeNUEeS...ceeereeeessssossessossssosssscsssccsnnnccnnns

Total Other Operating ReVENUES..eeeeseeessccscceccssssconcnnne

Total Gas Operating RevenUES....ceeeeeeecocccccssocoossssnnsns

SUMMARY OF GAS OPERATION AND MAINTENANCE EXPENSES

Functional Classification Operation Maintenance Total

Steam Production..ceeseeeeecesccascssssssessccocnncnes $ NONE $ $
Manufactured Gas Production.ieieececseeeccccccocennnne
Other Gas Supply EXpenses....eeecececcccccccosocccceses
Total Production EXpenseS..ieicececessscsscccccnns
Local Storage EXPensesS..ciiceeeceecececsscsocoocnnnnns
Transmission and Distribution EXpenses..ceceeeeeeceess
Customer Accounts EXPenseS...eececeseseccccccccacocnns
S31€S EXPENS@Secaeacecacacrcnasasssnsoscnsncnsnsosanns
Administrative and Ceneral EXpensesS....ceeecececsccoss
Total Cas Operation and Maintenance Expenses......

. March 29," 1985, I hereby certify that the foregoing statements are full, just and true to the best of my
knowledge ‘and belief Th1s statement is signed under the penalties of perJury. :

FinanciaV¥ Vice Pr

CM«L A /(%/ 6/5

Comptroller




Cambridge Electric Light Company

- Post Office Box 190
COM ElECtrlc Cambridge, Massachusetts 02139
Telephone (617) 864-3100

March 29, 1985

Clerk

- City of Cambridge
City Hall

Cambridge, MA 02139

Dear Sir:
The attachec statement is filed in accordance with General Laws, as
amended, Clapter 164, Section 84A.

Very truly yours,

Louis E. Dornenech
Supervisor cf Accounting

CEL
LED:lad
Enclosures
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Comm. from ComElectric, transmitting a copy

of its Condensed Financial Return for the
year ended December 31, 1984.

In City Council,

April 1, 1985
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