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CITY OF CAMBRIDGE/MASS. LAND BANK
PURCHASE AND REPURCHASE AGREEMENT

AMENDED ORDER
IN CITY COUNCIL

October 27, 1980

The City of Cambridge is engaged in a major development
effort in the Lechmere Triangle area and agreements with
the Massachusetts Government Land Bank will significantly
advance this development effort; therefore be it

That the City Manager be and is hereby authorized to
execute a purchase and repurchase agreement by and between
the City of Cambridge and the Massachusetts Government
Land Bank for purchase of various parcels of land in the
Lechmere development area and as specified in the City of
Cambridge-Massachusetts Government Land Bank East Cambridge
Lechmere Canhal Project Redevelopment Plan dated October

1980; and be it further

To execute a promissory note in the abproximate amount of
$1,863,000 and a purchase money mortgage on said parcels
to secure the payment of said note, said documents to be
in substantially the form of documents submitted to the
City Council on October 20, 1980 entitled, respectively
"Purchase and Repurchase Agreement", '"Mortgage Note'",

and "Mortgage"; and be it further

That the City Manager be and is hereby authorized to
execute, accept and deliver such supplemental or
ancillary documents as are reasonably necessary to
implement the provisions of said agreements, note and
mortgage and to execute, accept and deliver amendments
thereto which comply with the intent of the documentation,
provided that the agreement and the mortgage attached
thereto provide either that the Land Bank will subordin-
ate its mortgage to any first mortgage or mortgages of
the lenders financing development by those who purchase
or lease parcels from the City or that Land Bank will
share its first mortgage or mortgage position proportion-
ately to any first mortgage of lenders financing develop-
ment by those who purchase or lease parcels from the City,
or that Land Bank will release from its mortgage approved
parcels with respect to which the City prepays a portion
of the mortgage note equal to the net sale price of such
parcels.

In City Council October 27, 1980.
Adopted as amended by a yea and nay vote:-
Yeas 8; Nays 0; Absent 1,

Attest:- Paul E. Heal :
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A true copy;
ATTEST:-
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IN CITY COUNCIL
. October 27, 1980

That the amendment adopted by the Cambridge City Council on
October 20, 1980 to the Council Order on the City of Cambridge-
Massachusetts Land Bank Purchase and Repurchase Agreement

is hereby amended by striking language previously approved

as an amendment to this order and substituting in place the
following:

"provided that the agreement and the mortgage attached
hereto provide either that the Land Bank will subordinate
its mortgage to any first mortgage or mortgages of the
Ienders financing development by those who purchase

or lease parcals from the City or that Land Bank will
share its first mortgage position proportionately to

any first mortgage of lenders financing development by
those who purchase or lease parcels from the City, or
that Land Bank will release from its mortgage approved
parcels with respect to which the City prepays a portion
of the mortgage note equal to the net sale price of such
parcels."

The amended Council Order shall now read as follows: .

The City of Cambridge is engaged in a major development effort
in the Lechmere Triangle area and agreements with the
Massachuseets Govermnment Land Bank will significantly advance
this development effort; therefore be it

That the City Manager be and is hereby authorized to execute
a purchase and repurchase agreement by and between the City
of Cambridge and the Massachusetts Government Land Bank for
purchase of various parcels of land in the Lechmere development
area and as specified in the City of Cambridge-Massachusetts

Government Land Bank East Cambridge Lechmere Canal Project
Redevelopment Plan dated October 1980; and be it further

To execute a promissory note in the approximate amount of
$1,863,000 and a purchase money mortgage on said parcels to
secure the payment of said note, said documents to be in
substantially the form of documents submitted to the City
Council on October 20, 1980 entitled, respectively 'Purchase

“and Repurchase Agreement", "Mortgage Note", and 'Mortgage';

and be it further



ORDERED:

. That the>City Manager ‘be and is Bereby authorized to

execute, accept and delivery such supplemental or ancillary
documents as are reasonably necessary to implement the
provisions of said agreements, note and mortgage and to
executé, accept and deliver amendments thereto which comply
with the intent of the documentation, provided that the
agreement and the mortgage attached thereto provide either
that the Land Bank will subordinate its mortgage to any
first mortgage or mortgages of the lenders financing .
development by those who purchase or lease parcels from the
City or that Land Bank will share its first mortgage or
mortgage position proportionately to any first mortgage of
lenders financing development by those who purchase or
lease parcels from the City, or that Land Bank will release
from its mortgage approved parcels with respect to which
the City prepays a portion of the mortgage note equal to the
net sale price of such parcels.

In City Council October 27, 1980.

- Adopted as amended by a yea and nay vote:-
Yeas 8; Nays 0; Absent 1. .
ATTEST:~ Paul E. Healy, City Clerk.

A true copy;

ATTEST:~-
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