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Consent Agenda Item No. 1

IN CITY COUNCIL

November 19, 2001

ORDERED: That this City Council go on record rescinding $5,000,000 from the Stabilization
Fund.

In City Council November 19, 2001.
Adopted by a yea and nay vote.

Yeas 9; Nays 0; Absent 0.

Attest: D. Margaret Drury, City Clerk.

A true copy;

N ey N,

ATTEST:  Nemasss -
D. Margaret Drury
~w=-City Clerk
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Robert W. Healy, City Manager  Richard C. Rossi, Deputy City Manager

November 19, 2001

To The Honorable, The City Council:

In accordance with the Financing Plan presented to the City Council in the FY02 budget,
and the discussions during the City Council decision to place the acceptance of the Community
Preservation Act on the ballot, I now request that the City Council rescind its appropriation of
$5,000,000 to the Stabilization Fund consistent with the many discussions on the topic.

It is very important that this action take place this evening as the three rating agencies
will be reviewing the City’s credit over the next 10 days and it is vital that this recission have
occurred before that review.

Very truly yours,
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Robert W. Healy
City Manager
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Recission of $5,000,000 to the
Stabilization Fund.

In City Council November 19, 2001






