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IN CITY COUNCIL

-May-185-1987-
June 29, 1987

COUNCILLOR WALSH

WHEREAS :

WHEREAS:

ORDERED:

The Rent Control Board on March 18, 1987 amended its Regulation
72-10 effective March 19, 1987, to lower the allowed interest
rates on capital improvements from 157 to 107 for large landlords
and from 15% to 147% for small landlords; and

These new allowed interest rates clearly appear to be less than the
costs of capital that landlords incur in financing capital improve-
ments; now therefore be it

* .
That the Rent Control Board conduct a study of the landlord's cost
of capital incurred in financing capital improvements and then set
an allowable amortization rate on capital improvements equal to the
cost of capital determined by the Rent Control Board in that study
to be done within one month.

In City Council June 29, 1987.

Adopted by a yea and nay vote:-

Yeas 5; Nays 4; Absent 0.

Attest:- Joseph E. Connarton, City Clerk.

Quetp 8 Gt

Joseph E. Connarton, City Clerk.

A true copy;

ATTEST:-
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IN CITY COUNCIL

-May-185-1987-
June 29, 1987

COUNCILLOR WALSH

WHEREAS:

WHEREAS :

ORDERED:

The Rent Control Board on March 18, 1987 amended its Regulation
72-10 effective March 19, 1987, to lower the allowed interest
rates on capital improvements from 157 to 107 for large landlords
and from 157 to 147 for small landlords; and

These new allowed interest rates clearly appear to be less than the
costs of capital that landlords incur in financing capital improve-
ments; now therefore be it

* .
That the Rent Control Board conduct a study of the landlord's cost
of capital incurred in financing capital improvements and then set
an allowable amortization rate on capital improvements equal to the
cost of capital determined by the Rent Control Board in that study
to be done within one month.

In City Council June 29, 1987.

Adopted by a yea and nay vote:-

Yeas 5; Nays 4; Absent 0.

Attest:~ Joseph E. Connarton, City Clerk.

Joseph E. Connarton, City Clerk.

A true copy;

ATTEST : -
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IN CITY COUNCIL

-May-185-1987-
June 29, 1987

COUNCILLOR WALSH

WHEREAS: The Rent Control Board on March 18, 1987 amended its Regulation
72-10 effective March 19, 1987, to lower the allowed interest
rates on capital improvements from 157 to 107 for large landlords
and from 15% to 147 for small landlords; and

WHEREAS : These new allowed interest rates clearly appear to be less than the
costs of capital that landlords incur in financing capital improve-
ments; now therefore be it

t .

ORDERED: That the Rent Control Board conduct a study of the landlord's cost
of capital incurred in financing capital improvements and then set
an allowable amortization rate on capital improvements equal to the
cost of capital determined by the Rent Control Board in that study
to be done within one month.

In City Council June 29, 1987.

Adopted by a yea and nay vote:-

Yeas 5; Nays 4; Absent 0.

Attest:- Joseph E. Connarton, City Clerk.

A true copy; Mé am

ATTEST:-
Joseph E. Comnnarton, City Clerk.
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IN- CITY COUNCIL

~May-185-1987-
June 29, 1987

COUNCILLOR WALSH

WHEREAS:

WHEREAS :

ORDERED:

The Rent Control Board on March 18, 1987 amended its Regulation
72-10 effective March 19, 1987, to lower the allowed interest
rates on capital improvements from 157 to 10% for large landlords
and from 157 to 147 for small landlords; and

These new allowed interest rates clearly appear to be less than the
costs of capital that landlords incur in financing capital improve-
ments; now therefore be it

That the Rent Control Board conduct a study of the landlord's cost
of capital incurred in financing capital improvements and then set
an allowable amortization rate on capital improvements equal to the
cost of capital determined by the Rent. Control Board in that study
to be done within one month.

In City Council June 29, 1987.

Adopted by a yea and nay vote:-

Yeas 5; Nays 4; Absent 0.

Attest:- Joseph E. Connarton, City Clerk.

A true copy; | NP .
ATTEST:- ; ’ 5‘ e S:“"m‘

Joseph E. Connarton, City Clerk.
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IN CITY COUNCIL-
| | May 18, 1987
Councillor Walsh . ' :

WHEREAS: - -~ The Rent Control Board on March 18, 1987 -
‘ amended its Regulation 72-10 effectlve
March 19, 1987, to lower the allowed interest
- rates on capltal improvements from 15% to
- 10% for large landlords from 15% to 14% for
small landlords; and .

WHEREAS: These new allowed- 1nterest rates clearly appear
to be less than-the costs of capital that
landlords "incur in financing capital
1mprovements, now therefor be it

ORDERED: | "'AThat the C1ty Manager be respectfully requested :
' to inform the Rent Control Board that it is.

_ v :
(‘O ‘\\\\55____; the consensus of the City Council that the -
7D£ﬁU@L e 7| March 19, 1987 amendment to Regulation 72-10
be rescinded; and be it further

- ORDERED: - That the Rent Control Board conduct a study of .

: , - landlord's cost of capital incurred in financing
capital improvements and then set an allowable
amortization rate on capital improvements
equal to the cost of cap1ta1 determined by
‘the Rent Control Board in that study. 4u£~kc¢dwu,

il 1 moni4
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‘ 5/18/87 - CHARTER RIGHTED BY COUNCILLOR DAVID SULLIVAN
6/1/87 - TABLED ON MOTION OF VICE-MAYOR VELLUCCI
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i C. Walsh order re: City Manager to inform
!_the Rent Control Board that it is the con-

| sensus of the Council that the March 19, 1987
}amendment to Regulation 72-10 with regard to-
lcapital improvements be rescinded.

In City Council,

e e

May 18, 1987 i}
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