CCM-101

Tity of Cambridge

82.

IN CITY COUNCIL
October 19, 1998

VICE MAYOR GALLUCCIO
COUNCILLOR BORN
COUNCILLOR DAVIS

MAYOR DUEHAY
COUNCILLOR REEVES
COUNCILLOR TOOMEY
COUNCILLOR TRIANTAFILLOU

WHEREAS:  The current city allocation for affordable housing is only 1.7% of the annual city
budget; and

WHEREAS: This City Council in the past has stated that affordable housing should be the city’s top
priority; and

WHEREAS: Many argued that there should be a $10 or 20 million one-time allocation for housing;
and

WHEREAS: It would seem obvious that this City Council should feel strongly that affordable
housing funding at the level of 1.7% of the annual budget ($4.5 million) should be
increased in that housing costs in Cambridge are extremely high and they will only get
higher and the more we invest now towards neighborhood stabilization will work
towards preserving the diverse character of our city; now therefore be it

ORDERED: That the City Manager strongly consider a significant increase in the annual allocation

for affordable housing as he prepares the year 2800 budget for review. by the City
Council. o -

NO ACTION TAKEN.
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Uity of Camhbridge
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IN CITY COUNCIL
October 19, 1998

VICE MAYOR GALLUCCIO

WHEREAS: The current city allocation for affordable housing is only 1.7% of the annual city
budget; and

WHEREAS: This City Council in the past has stated that affordable housing should be the city’s top
priority; and

WHEREAS: Many argued that there should be a $10 or 20 million one-time allocation for housing;
and

WHEREAS: It would seem obvious that this City Council should feel strongly that affordable
housing funding at the level of 1.7% of the annual budget ($4.5 million) should be
increased in that housing costs in Cambridge are extremely high and they will only get
higher and the more we invest now towards neighborhood stabilization will work
towards preserving the diverse character of our city; now therefore be it

ORDERED: That the City Manager strongly consider a significant increase in the annual allocation

for affordable housing as he prepares the year 2000 budget for review by the City
Council.
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Vice Mayor Galluccio re: comnsider an
increase in the annual allocatiomns
~for affordable housing for the year
12000 budget. : :

In City Council October 19, 1998






